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TEPMWHbI U ONPEAENIEHNA, NCIMOJ1Ib3YEMbIE B NMPABUJIAX
ONMPEAENNIEHNA CTOUMMOCTU YNCTbIX AKTUBOB

MU® - naeBON MHBECTULUMOHHbLIN (POHA, YKa3aHHbIM B HAaCTOSLWKMX NpaBuaax onpeaeneHuns
CTOMMOCTU YUCTbIX aKTUBOB.

Ynpasnsawowasa KOMMaHuvsa - OpraHusauus, co3gaHHas B  COOTBETCTBUM C
3aKoHogaTenbCcTBOM Poccuimckon depepaunm n nMmerowas JANLEH3MNIO Ha OCYLLEeCTB/IeHME
AesTeNbHOCTU Mo YyrpaBAeHUo NUHBECTULMOHHBbIMU OHAAMUM, NAaeBbIMU MHBECTULMOHHBIMU
doHaaMn M HerocyAapCTBEHHbIMU MEHCUOHHbIMM doHAaMU. Yrnpasnswowas KoMnaHus
AeNCTBYET Ha OCHOBaHWUM NpaBu/ AOBepUTENbHOro yrnpasneHus MNO.
MHBECTULMOHHBbIM Nal - UMeHHasa LUeHHas 6ymara, yaocTtoBepstowas A0 Bnagenbua
nas B npase COH6CTBEHHOCTM Ha UMyLWECTBO, cocTasnswwee MNMNO, npaso TpeboBaTb OT
ynpasasilolWen KOMMNaHUM Haanexalwero goseputesibHoro ynpasneHus MNMU®, npasBo Ha
noslydeHne [OEeHEeXHOW KOMMeHcauMu npu npekpaweHnun A0oroBopa AOBEPUTENbHOrO
ynpasnenma [1MNO co BceMn Bnagenbuamm MUHBECTUUMOHHBbIX MaeB 31oro [MNO
(npekpaweHnmn NMNO).

NMpaBuna poBepuUTENIbHOrO ynpaBJiIeHUS MaeBblM MHBECTULMOHHbLIM ¢oHAOM
(Mpasuna AY MUA®D) - ycnosma [orosopa JAoBepuTesibHOro ynpasneHuna [MNO,
onpenensieMble YNpaBnsloWen KOMMNaHWEN B CTaHAapTHbIX dopMax, COOTBETCTBYHOLWME
TUNOBLIM MpaBuiaM AOBepuUTeNbHOro ynpasnenus NNO, yreepxaeHHbiM baHkoM Poccun.
Mpasuna Y MN®, n namMeHeHna M AONONHEHUS B HUX noanexart perncrpauum BaHkom
Poccun.

CroumMmocTb 4ucTbix aktusoB (CYA) - BenuuuHa, onpepensemMas B COOTBETCTBUU C
3aKoHoAaTenbCTBOM Poccuinckon denepaummn, Kak pasHuUa Mexay CTOMMOCTbIO aKTUBOB
MN® (pnanee — akTMBbl) U BEMYMHOWN 0653aTeNbCTB, NoAJSeXalmnX NCNOMHEHNUIO 3a CYeT
yKa3aHHbIX akTMBOB (panee — ob6asaTtenbcrea), Ha MOMeHT onpeaenerHnsa CHA MANO.
Mpasuna onpepeneHunsa CYHA - JOKasbHbIA aKT ynpasnaswowen komnaHum [N,
yCTaHaBnMBawLWMn NopsaoK n cpokm onpegeneHnsa CHA, B TOM yncie nopsaaok pacyera
cpeaHerogoson CHA MU®, onpeaneneHns pacyeTHOWM CTOMMOCTU WMHBECTULMOHHbLIX NaeB
MN®, nopsapgok onpeaeneHnsa CTOMMOCTM  UMyLLeCcTBa, MNepedaHHoro B onnarty
WHBECTUUMOHHbIX naeB. CnpaseanusBas CTOMMOCTb MMyLLECTBa, MNepefaHHOro B onsiarty
WHBECTULMOHHbIX Naes, onpeaesniaeTcsa C y4eTOM alifOpUTMOB OLEHKW, MPeayCMOTPEHHbIX

B HacTtoawwmx MNpaBunax onpegeneHunsa CHYA.



CpegHeronoBas CHA NMU® (unun CrCYA) - cpegHerogosas CTOMMOCTb YNCTbIX aKTUBOB
MN®, koTopas onpeaenseTcs Ha Nbon AeHb B NMopsiake, YCTAaHOBAEHHOM HaCTOSLWMMMU

Mpasunamu onpegeneHnsa CHA.

MC®O - wMexayHapoAHble cTaHAapTbl @WHAHCOBOM oOT4YeTHOCTU. OnpepeneHue
cCnpaBeasiMBoOM CTOMMOCTM aKTUMBOB W  BeNIMUYMHbI 0653aTenbCTB  MNPOU3BOAUTCA B
COOTBETCTBMM C MexayHapoaAHbIM cTaHgapToM duHaHcoBon oTdyeTHoctn (IFRS) 13
«OueHkKa cnpaBennBov CTOMMOCTU>», BBEAEHHbIM B ENCTBME HA TEPPUTOPUMN POCCUINCKOM
®epepaunmn npmukasoM MmHuctepcrea ¢puHaHcoB Poccuinckon depepaumnm ot 28 aekabps
2015 roga N2 217H «O BBegeHUM MexayHapOAHbIX CTaHAAPTOB (PUHAHCOBOM OTYETHOCTU
n PasbsicHeHMM MexayHapoAHbIX cTaHAapToB (MHAHCOBOW OTYETHOCTUM B AENCTBUE Ha
Tepputopun Poccunckon depepaumm v 0 MNPU3HAHUKM YTPATUBLUMMU CUNY HEKOTOPbIX
npuKasoB (OTAENbHbIX MONOXEHUA MNpukasoB) MuHucTepcTBa (dUHaAHCOB Poccuiickon
Q®epepaunn» ¢ ydyetom TpeboBaHuM YkaszaHusa LeHTpanbHoro baHka Poccunckon
®epepaunn ot 25 asrycra 2015 roga N2 3758-Y, Bknwoudada nHole MCOO, npuMeHsemMble B
COOTBETCTBMM  C  AEWCTBYIOLWMM  3aKOHOAATeNbCTBOM B OTHOWEHWWM  NaeBbIX
WHBECTULMOHHbIX (POHAOB.

CnpaBeasimBasi CTOMMOCTb - 3TO LeHa, KoTopasa 6bina 6bl monydeHa npu npojaxe
aKTMBa WAKW ynnayeHa npu nepenade obsazatenbCctBa B XoAe O06bIMHOWM CAeNKWM Ha
OCHOBHOM (M Hambonee BbIFOAHOM) pblHKE Ha AaTy OUEHKU B TeKYLUMX PbIHOYHbIX
ycnouax (To eCTb UeHa BbiXO4a), HEe3aBMCMMO OT TOro, SABASETCA N Takas LUeHa
HenocpeaCTBEHHO HaboAaeMoM MNKM pacCUYNTbIBAETCS C UCMONb30BaHMEM APYroro MeToaa
OLLEeHKMW.

AKTUBHbIA PbIHOK — PbIHOK, Ha KOTOPOM onepauuMu C aKTMBOM MNM 0653aTeNnbCTBOM
NpoBOAATCSA C AOCTAaTOYHOM YACTOTOM U B AOCTAaTOYHOM 06beMe, NO3BOJISAKOWEM NosyvaTb
nHdopmaunto 06 oueHKax akTMBOB UIN 06a93aTeNbCTB Ha NOCTOSHHOW OCHOBE.
OCHOBHOM PbIHOK - PbIHOK (M3 YMCNa aKTUBHbIX) C HAMBO/bLIMM AJ19 COOTBETCTBYIOLLErO
aKkTmBa wnam obasatenbcrea 06bLEMOM TOProB M YPOBHEM aKTUBHOCTMU.

KpeauTHbIW PUCK — PUCK BO3HMKHOBEHMSA NMoTepb (YObITKOB) BC/IeACTBME HEUCTOIHEHUS
KOHTpareHTOM 06a3aTenbCTB NO AOroBOpPY, BKAKOYAsA HEOMNaTy KOHTPAreHTOM OCHOBHOMO
Aonra n/vnum NpoueHToB, NPUYNTAOWMXCA B YCTAHOBNIEHHbIN 4OrOBOPOM CPOK, @ TaKXe B
pe3ynbTaTe U3MeHEHUs OUEHKW KpeauTOoCnocObHOCTU (KpeAUTHOro pucka) KoHTpareHTa

(aMuTEHTA).



KpeanTHbIA peUTUHI — MHEHME HEe3aBMCUMOro PENTMHIOBOro areHTCTBa O CNocobHOCTM
PENTUHIYEMOro sinua UCNONHATb NpuHATble Ha ceba durHaHcoBble obs3aTenbcTBa (0 ero
KpeautocnocobHoctn, @GUHAHCOBOM  HAAEXHOCTW, (MUHAHCOBOM  YCTOMYMUBOCTH),
Bblpa>XeHHOe C UCMOJIb30BaHMEM PENTUHIOBOM KaTeropum rno onpeaesieHHon penTUHroBom
lwKane.

YpOBHM LEeH Npu onpejeneHnn cnpasensiuBon CTOMMOCTU ONpeaenstoTcsa B COOTBETCTBUMN
Cc MexayHapoaHbIM CTaHAapToM @duHaHcoBon otdyeTHocTn (IFRS) 13 «OueHka
CnpaBeasiMBon CTOMMOCTU», BBEAEHHbIM B [JENCTBME Ha Tepputopum POCCUNCKOMN
depepaunn npukasoMm MuHuctepcrTea punHaHcoB Poccuickon depepaumnm ot 28.12.2015
N 217H <«O BBegeHun MexayHapoAHbIX CTaHAApTOB (WUHAHCOBOM OTYETHOCTU M
PazbsicHeHUn MexayHapoAHblX CTaHAapToB (MHAHCOBOM OTYETHOCTM B AEUCTBME Ha
Tepputopun Poccuickon depepaunm U 0 NPU3HAHUKM YTPATUBLUMMU CUNY HEKOTOPbIX
NpuKasoB (OTAEesNIbHbIX MOSIOXKEHUN npukKasoB) MuHuUcTepcTBa ¢MHAHCOB Poccumnckomn
Qenepaunn».

McxopgHble paHHble YpoBHA 1 - UEHOBble KOTUPOBKK (HECKOPPEKTUPOBAHHbLIE)
AKTUBHbIX PbIHKOB B OTHOLIEHUM WMAEHTUYHbLIX AaKTUBOB WAK 0653aTenibCTB, K KOTOPbIM
opraHusaums UMeeT AOCTYN Ha AAaTy OLEHKMU.

McxopaHble paHHble YPOBHA 2 - UCXOAHble AaHHble, KPOMEe LEeHOBbIX KOTUPOBOK,
OTHECEHHbIX K YPOBHIO 1, KOTOpble SABASAKTCSA HabnwaaemMbiMmn, NPAMO UIN KOCBEHHO, B
OTHOLLUEHMM onpeneneHHoro akTMea uan obasartenbcrea.

McxopaHble aaHHble YpoBHA 3 - HeHabnwaaemble UCXOAHble AAaHHble B OTHOLIEHUMU
onpeaeneHHoro aktuea unamn obsasartenbCcTea.

OnepauymMoHHas pebuTopckas 3aA0J/HKEHHOCTb - JAebuTopckas 3a40/1KEHHOCTb
KOHTpareHTa, BO3HMKaKLWasa B Xo4e HOPManbHOro onepauuoHHOro unkna, kotopasa byaer
noralwleHa B Te4eHmne CPOKOB, YCTAHOBJ/IEHHbIX B HAacToswmnx MNpasunax onpeaenennsa CHA.
[lonyCTuMble CPOKW MPOCPOYKM, YCTAaHOBNEHHble AN oOrnepauMoHHON AebuTopCcKoM
3a40/1KEHHOCTU, He AO/KHblI MPUBOAUTL K MpPU3HAHUIO 6e3HafeXXHOM K MNONYyYeHUHo
3a40/KEHHOCTU, @ Takxke K obecueHeHU0 3a40/KEHHOCTU. Takasa 3a40/KeHHOCTb byaeTt
peann3oBaHa ynpasnsiowen KoMnaHmen B NnosHOM obbeMe B CPOKM, yKadbiBalowmecs B
HOPManbHY PbIHOYHYK (MM BHYTPEHHIOK) MNPaKTUKY B3auMOAENCTBUSA C KOHKPETHbIM
BMAOM AebUTOPCKOM 3aA0/HKEHHOCTU. YCTAHOBJ/IEHHbLIE CPOKM MPOCPOYKM U UCMOSHEHUS

ob6sa3aTenbCTB He AO0XKHbI npesbilWaTb pPeKoMeHAyeMbiX B HacTtoawmx [lpasuniax



onpepeneHns CYA CpokoB, e€ClM WMHOEe He MOoATBEPXAEHO BHYTPEHHEW CTaTUCTUKOM
ynpasnsoLwen KoOMnaHuu.

dkcnepTtHoe (MOTMBMPOBaAHHOE) CyXXAeHue - 3TO AOKYMeHTaNbHO OdOopMSeHHOoe
npodeccmoHanbHoe CyXAaeHue Ynpasnstowen KoMmnaHuum, copepxawiee ob60CHOBaHHbIe
pacyeTbl M BbiBOAbl 06 OULEHKe cnpaBeanMBOM CTOMMOCTM aKTUBOB, O BeJIMYMHAX,
MCMoNb3yeMblX B pacyeTe cnpaseasiMBOM CTOMMOCTU, O BbISBIEHHbIX OCHOBaHUAX
NpU3HaHus/npekpaweHnsa Npu3HaHmsa akTMBoB/06a3aTeNibCTB, O BbISIBIEHHbIX NMPU3HaKax
BO3HWUKHOBEHWUSA KpPeaUTHbIX PUCKOB W Mpo4Ynx o06CTOATENbCTBAX, KOTOpble BAWUAKOT Ha
OLEHKY CnpaBeanMBon CTOMMOCTM B cooTBeTcTBuM ¢ MCOO 13. lNpuMeHeHume TaKoro
CYXAEHNSA AONYCTUMO B C/lyyasaX, YCTAaHOBMEHHbIX HacToswmmMm Npasunamm onpeaeneHus
CHA. MNMpnMeHeHne TaKoro Cy>aeHna 4onycTtumo B cayvasX, YCTaHOB/IEHHbIX HAaCTOALWNMU
Mpasunamu onpepeneHns CHA, a Tak Xe B MHbIX WUCKIOYUTENbHbIX CAy4dasX, Koraa
TeKylme MeToabl onpeaeneHvs cnpaBeasiMBonM CTOMMOCTM akTmBa (obs3aTenbcrtBa) C
y4eTOM HeCTaHAapTHbIX BHEWHUX 06CTOATENbCTB NMPUBOAAT K UCKaXXEHWU0 cnpaBeaMBom
CTOMMOCTM, a TMpUMEHEHNE MOTMBUPOBAHHOIO CyXAeHua obecneymBaeT HaAexXHoe
onpeaeneHne CcrnpaseasiMBon CTOMMOCTM cooTBeTcTBUM C¢ MCOO 13 wmn TpeboBaHusM

3aKoHogaTenbcTBa Poccunckon depepaumu.

OBLME NMNOJIOXXEHUSA

Hactosdwmue T[lMpaBuna onpegeneHnsa CHA 3akpbITOro naesoro MHBECTULMOHHOIO
¢doHaa HeaBmkuMocTn «MUUN-peHTHBIN>» (panee - MN®D) nog ynpasneHnem AO YK
«lMporpeccMBHble MHBECTULMOHHbIE Maen» (fanee - YnpasBnswowas KOMMNAHUSA)
pa3paboTaHbl B cooTBeTCTBUM C DepepasnibHbIM 3aKOHOM "O6 MHBECTULMOHHbLIX doHaax"
N2 156-®3 oT1 29 Hos6ps 2001 ropa (nanee - ®enepanbHblv 3aKOH "O6 MHBECTULMOHHbIX
doHaax"), B COOTBETCTBUM C YKazaHmeMm LleHTpanbHoro baHka Poccuinckon deaepauunm ot
25 aBrycta 2015 ropga N 3758-Y (panee - YkasanHue N 3758-Y), n nNpuHATbIMK B
COOTBETCTBUUN C HUMN HOPMATUBHbLIMW aKTaMW.

Hactoswwue lMNMpasuna onpegeneHnsa CHA npumeHsaoTcs ¢ «05» uoHa 2025 roaa.
N3mMeHeHUs n gononHeHuns B HacToswme Mpasuna onpegeneHns CHA MoryT 6biTb BHECEHbI
B C/y4vasiX, YCTAHOBJIEHHbIX HOPMATMBHbIMM NpaBOBbIMM akTtamun. B cnyvae
HeobXxo0aMMOCTN BHECEHUS N3MEHEHWI 1 ononHeHuN B MNMpasuna onpeaeneHns CHA K HUM
npunaraeTcs MosiICHEHME TMPUUYMH BHECEHUS TaKUX W3MEHEHWW U  AOMOSIHEHUA W

YKa3bIBA€TCA AaTa Ha4asa NpUMEHEHNA U3MEHEHW 1 AONOJIHEHUI B HacToawme Mpasuna

5


consultantplus://offline/ref=5CDCE3631B7BA9823CC422C4AC0727ED32DA9A63DCDAE043E088F8E031kB63H

onpeaeneHnsa CHA.

NOPSAAOK OMPEAEJIEHUSA CYHA U CPEAHEFOOBOMN CYA NMN®

CYA TN® onpenensdeTca No COCTOAHMIO Ha 23:59:59 paaTthbl, 3@ KOTOPYH pacCyYMTbIBAETCS
CYA, c y4eToM AaHHbIX, PacKpbITbIX Ha YKa3aHHY0 AaTy B AOCTYMHbIX 415 yNpaBasoLwen
KOMMAaHUN UCTOYHMKAX, BHE 3aBUCUMOCTM OT YaCOBOro nosica.

CYA onpepensetcsa He nosgHee paboyero AHA, cneayowero 3a AHEM, N0 COCTOSHMUIO Ha
KOTOpPbIN ocyllecTBnsieTcsa onpeaeneHune CHA.

CYA onpepensieTca B COOTBETCTBUM C HacTtosawmMm [lMpaBuiamum Kak pasHuua Mexay
CTOMMOCTbIO aKTUBOB U 06513aTeNIbCTB HAa MOMeHT onpeaenenmna CHA.

CYA MNO® onpepensetca (nata onpeaeneHna CHA):

e Ha paTty 3aBepueHuns (oOKoH4YaHusa) dpopmmposanus NMNO;

e B C/ly4yae npuUOCTaHOB/IEHUS BblAauyu, MoraweHns n obMeHa WMHBECTULMOHHbIX
naes — Ha AaTy BO306HOBMEHUS UX BblAauyu, NoraweHns n obmeHa;

e B cny4dyae npekpaweHuna MNO® - Ha [AaTy BO3HUKHOBEHWS OCHOBAHWUSA ero
npexkpaweHus;

e nocne 3asepweHnsa (okoH4YaHus) dopmupoBaHua CHA TNO® onpepensetca Ha

Kaxkablh paboumin aeHb A0 AHS, B KOTOpoM MU® ncknodveH n3 peectpa MNMNO.

CpeaHerogosast CHA MN® (panee - CFCHA) Ha ntobol AeHb onpeaensieTcsl Kak OTHOLWEeHMe
cymmbl CYHA Ha kaxabl pabounmn aeHb KaneHpapHoro roga (ecnn Ha pabounn aeHb
kaneHgapHoro roga CYA He onpegensnacb - Ha NOCNeAHUA AeHb ee onpeaeneHus,
npeawecTByOWMA TakoMy [AHK) C Hadana roga (C ApaTtbl 3aBepweHus (OKOHYaHUSA)
dopmumpoBanHusa NMNO) ao aatel pacdyeta CICHA Kk uncny paboumx AHEN B KaneHAapHOM
roay.

B uenax onpegeneHuns CICYHA noa paton, 3a KoTopyt onpegenserca CHA MU0,
NOHMMaeTCcs Kaxkaasa gata onpepenenma CHA MU, ykaszaHHas B HacTtoawwmx lMpasunax
onpepneneHuna CHA.

CHA MU®, B TOM uucne cpegHerogosas CHA TN®, a Takxe pacyeTHass CTOMMOCTb
WHBECTUUMOHHOro nas NMMN® onpeaenstoTcs C TOYHOCTLIO A0 ABYX 3HAKOB Mocne 3ansaTon,
C NpUMeHeHWeM npaBwu/l MaTeMaTU4yecKkoro okpyrneHusa B BantoTe onpeneneHus CHA B

cootBeTcTBUU C lMpasunamu Y NMNO, aencreyowmmm Ha aaTty onpeaeneHus CHA.



norPAAOK ONPEAENNEHNA AOATbl U BPEMEHWU, MO COCTOAHUIO HA
KOTOPDbIE ONPEAENAETCA CTOMMOCTb MMYLLECTBA, NEPEAAHHOIO
B ONJIATY MHBECTULUMNOHHDLIX NMAEB NMNo

CtonMoCTb wuMyLlecTBa, NepefaHHOro B OnjaTty WHBECTUUMOHHbIX naes [N,
onpepensieTca B cooTBeTcTBUMM C  TpeboBaHumaMm degepanbHoro 3akoHa <«06
WHBECTULUMOHHbIX (POHAAX>», NPUHATbLIMU B COOTBETCTBUU C HUM HOPMATUBHLIMWU aKTaMu,
TpeboBaHmaMM YKkazaHunsa N2 3758-Y u HacToawmmm Mpasunamu onpeaeneHns CHA.
[aTta, No COCTOAHUIO Ha KOTOPYH ornpeaensieTcd CTOMMOCTb MMyLLecTBa, NepefaHHoro B
onnaty MWHBECTUUMOHHbIX naeB [MN®, He MoxeT 6blITb onpeaeneHa paHee AaTbl
nepeaayn Takoro MMyLecTea B onaaTy MHBECTULUMOHHbIX NAaeB, 3a UCKJTIOYEHMEM ClyYaeB
onpegesieHNs CTOMMOCTM WMMYyLLeCTBa, NepefaHHOro B OrJlaTy MHBECTULMOHHLIX MaesB
MN®, Ha oCHOBaHMM OTYETa OLEHLLMKA.

[laTta, no COCTOSIHMIO Ha KOTOPYI onpeaenseTrcs CTOMMOCTb UMyLLecTBa, NnepenaHHOro B
onsaty MHBECTUUMOHHbIX naes MNMU®, Ha OCHOBaHMK OT4YeTa OueHLWMKa, He MoXeT 6biTb
paHee Tpex MecsueB A0 AaTbl Nepefaynm Takoro MMyLwectBa B OMJiaTy MHBECTULMOHHbIX
naes MNO.

CtonMoCcTb wuMyLlecTBa, NepefaHHOro B oOnnaTty WHBECTUUMOHHbIX naes [MNO,
onpefenseTcs NO COCTOAHMIO Ha 23:59:59 Ha paTy nepepadm uMmyllectsa B onsiaTy

MHBECTULMOHHbIX naes MNO.

KPUTEPUU TNPU3HAHUSA (NMPEKPALLEHUSA NPU3HAHUS) AKTUBOB
(OBA3ATEJIbCTB)

AkTuBbl (06s3aTenbcTBa) MNpuHMMalOTCa K pacdety CHA B cnyvyae mx Npu3HaHWA B
cooTBeTCcTBUMN ¢ MCOO, BBEAEHHbLIMWN B AENCTBUE HA TeppuTopun Poccunckon depgepaunn.
Kputepun npusHaHusa (NpekpawieHns npusHaHusa) akTueoB (06s3aTenbCTB) B COCTaBe
aktneoB (ob6s3atenbctB) [MN® npeacrtaBfieHbl B COOTBETCTBYHOWMX [pUIOXEHUSAX

HacTodAwwux MNpasun onpeaenenna CHA.

METOAbI ONPEAENTEHNA CTOMMOCTU AKTUBOB N OBA3ATEJIbCTB
AKTUBbI U 06a3aTenbcTBa NMNO oueHMBatOTCS NO CNpaBeasMBON CTOMMOCTU B COOTBETCTBUM
c MC®O 13.

CTOMMOCTb aKTMBOB, B TOM 4uUC/e onpefeneHHas Ha OCHOBAHMWM OTYeTa OUeHLMKa,

COCTaBJ/IEHHOro B COOTBETCTBMU C TpeboBaHmsaAMM DeaepanbHOro 3akoHa ot 29 utonsa 1998
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roga N° 135-03 «06 oueHo4yHOW pesTenbHocT B Poccunckon ®deaepaummn»,
onpepensietca 6e3 ydyeTa HaNOroB, KOTOpble YMjavyMBalTCad B COOTBETCTBUM C
3aKoHoaaTenbCcTBOM Poccuinckon degepauum WM MHOCTPAHHOrO rocygapcrsa npwu
npnobpeTeHnn 1 peanmsaunmm yKasaHHbIX akTUBOB.

CTOMMOCTb aKTUBa MOXeT onpefenaTbCs Ha OCHOBaHMWM OTYETa OLEHLMKA, eC/in Takom
OTYeT COoCTaB/ieH OLUEHLWMWKOM, B OTHOLIEHMN KOTOPOro CO CTOPOHbI CaMOpEerysimpyemblixX
OpraHu3aumim OLEHLIMKOB He MPUMEHSNINUCbL B TedyeHue ABYX JieT B KONM4ecTBe ABYX U
6onee pas Mepbl AWUCUMNAWHAPHOINO BO34ENCTBUSA, NpeaycMOTpeHHble deaepasibHbIM
3akoHOM <«06 oueHoO4YHOM pesaTenbHOCTM B Poccuickon @epepaummn», a Takxke
BHYTPEHHUMWN [OOKYMEHTaMuU CcaMoperyampyembiX OpraHuM3auuMin OUEeHLUMKOB, U CTax
OCyLLeCTB/IeHNS OLLEHOYHOWN AeATeNbHOCTN KOTOPOro COCTaB/IsiIeT HE MeHee Tpex J1eT, a TakK
e UMeWwMM KBanuMUKALUMOHHbLIN aTTecTaT Mo COOTBETCTBYIOLWEMY HanpaB/ieHUto
OLEHOYHON AeATeNbHOCTH.

B cnyyae onpeneneHms CTOMMOCTU akTUBa Ha OCHOBAHMKM OTYETa OLEeHLLMKaA AaTa OLUEeHKU
CTOMMOCTU A0J1KHA bbITb HE paHee WeCcTn MecsaueB A0 AaTbl, MO COCTOAHUIO Ha KOTOPYHO
onpenensietca CYA. Tlpy 3TOM CTOMMOCTb aKTMBa onpeaenseTcd Ha OCHOBaHUMU
AOCTYMHOro Ha MoMeHT onpegenenma CHA oTyeTa oueHWMKa C AaTon oueHKkM Haubonee
6nn3kon K paTte onpenenieHMss CTOMMOCTM aKTMBA, COCTaBJ/IEHHOrO C cobnioaeHnem
TpeboBaHMN HOPMATUBHbIX NMPaBOBbIX aKTOB.

MeToankun onpeaeneHnsa cnpaBensinBon CTOMMOCTUM KOHKPETHbIX aKTUBOB U 0643aTesnibCTB

npeacrtaB/i€Hbl B COOTBETCTBYOLWNX MPUJTOXKEHNAX HACTOALLNX I'IpaBV|n onpeaeneHmna CHA.

NOPAAOK KOHBEPTALIMM CTOMMOCTEW, BbIPAXXEHHbLIX B O4HOM
BAJIIOTE, B APYI'YIO BAJNNIOTY

CTOMMOCTb aKTMBOB U 0653aTeNbCTB, Bblpa)€HHAs B MHOCTPaHHOM BantoTe, NpUHMMaeTCs
B pacyer CYA B BantwTe onpeaenenHns CHA B cootBetctBum c lpasunammn Y TMANO,
AENCTBYOWKMMN Ha aaTy onpeaenenmsa CHA, no kypcy LleHTpanbHoro baHka Poccuinckomn

denepaunn Ha AaTy onpeaeneHns ux cnpaBeasimnBoii CTOMMOCTU.

B cnyuae, ecnn UeHTpanbHbiM BaHkoM Poccuinckon depepaumm He yCTaHOBIEH KypcC
WHOCTPaHHOM BastoTbl, B KOTOPOM Bblpa)eHa CTOMMOCTb akTuBoB (06s3aTenbCcTB), K
BantoTe onpeaeneHnsa CHA B cootBeTcTBum ¢ Npasunamu Y NNO, gencreyowmMmmn Ha aaTty
onpeaeneHns CHA, To UCNOMb3YETCA COOTHOLIEHME MeXAY KYPCOM MHOCTPaHHOM BasntoTbl
n BantoTon onpeaenerma CHA B cootseTcTtBum ¢ MNMpasunamu Y MNMNO, aencreytowmmMm Ha
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AaTy onpeaenennsa CHA, onpenensiemMoe Ha OCHOBE CMOT Kypca 3TUX BastoT NO OTHOLIEHUIO
K amepukaHckomy pgonnapy (USD), ycraHosneHHoro Intercontinental Exchange (ICE)
(KpocCc-KypC MHOCTPaHHOW BastoThbl, onpeaeneHHon yepes amepukaHckum gonnap (USD)),

COrNlacHO AaHHbIM MeXAYHapoAHOW MHMOPMALMOHHOM rpynnbl «MHTepdakc».

norPAA4OK PACYETA BEJINYUUNHDbI PE3EPBA HA BbINJIATY
BO3HATPAXAEHUA N NCMNMOJIb3OBAHUA TAKOIO PE3EPBA, A TAKXE
NOPAAOK YYETA BO3HATPAXAEHUA U PACXOAOB, CBA3AHHbIX C
ANOBEPUTEJIbHbIM YNPABJIEHUEM NMNO®

Pe3epB Ha BbiNsaTy BO3HarpaXxaeHus ynpasfsiolen KOMNaHum, crneumanndmpoBaHHOMY
Aenosutapuio, oueHwmky MUO n nuuy, ocywecTBnsOWeMy BeAeHne peecTpa BnagesnbLeB
MHBECTULUMOHHbLIX naeB [NO® (panee - pe3epB Ha BbINAATY BO3HarpaxaeHus),
onpeaenseTcs ncxoas n3 pa3smepa BO3Harpa>kaeHus, npeayCcMOTPEHHOro
COOTBETCTBYHOLWMM nuuam Mpasunammn Y MNMNO, n BKAOYaeTcss B cocTaB 06s3aTenbCcTB
MU® npun onpegeneHnmn CHA.

NHble pe3epBbl He POPMUPYIOTCA M He BKIKOYAKTCS B cocTaB obs3aTtenscts MNO.
MopsAoK MNpU3HaHWSA, nNpekpaweHus MpuU3HaHWa W onpeaeneHns CcrnpaBeanvBoi
CTOMMOCTM BO3HarpaxaeHum M pacxofoB, CBSA3AHHbIX C AOBEPUTEsIbHbIM YyMNpaBJ/iEHUEM,

yKa3aH B [1pnnoxeHun 8.

norPAAOK YPErYJINPOBAHUA PA3HOIJIACUN MEXAY
YMNPABNSAIOLLEN KOMMAHUWEW n CNEUNAJIINSNPOBAHHbLIM
AENO3UTAPUEM NPU ONPEAENEHNN CHA

B cnyyae o6HapyxeHuss pacxoxaeHun npu cBepke CnpaBku o CHA T1NOD
Cneuvanm3ampoBaHHbIN Aeno3nTapuii 1 Ynpasnsatowas komnaHus NN® BbIACHSAIOT NPUYNHY
PACXOXAEHWUI MU COrNacoBbIBalOT BO3MOXHOCTU UX YCTPaHEeHMS.

B cnyyae ecnm pacxoxaeHuss He 6binn yCTpaHeHbl A0 MUCTeYeHWUs NpeaenbHOro Cpoka
npenocTtaBNeHnUs OTUYETHOCTU, dakT obHapyXeHus pacxoxaeHun dukcnpyeTca B
MNpoTokone pacxoxaeHun pesynbtatoB cBepku CHA (nanee — [pOTOKON PaCXOXAEHWUN).
Mpu 3TomM CneunanusanpoBaHHbLIM Aeno3uTapui 3asepseT Cnpasky o CHA TNO B
COrnacoBaHHOM 4acTu C npuaoxeHnem NpoTokona pacxoxaeHur n He nosgHee 3 (Tpex)
pabounx pgHen C gaTtbl noanucaHusa [poTokoNa pacxoXAeHun yseaoMnseT o dakTe

pacxoxaeHunsa baHk Poccuu.



@®aKkT nocneaylowero YCTpaHEHMs pacxXxoXAeHWW NOoATBepXAAeTcss NnyTeM 3aBepeHus

cnpaBkn o CHA MNO® CneumnannsnpoBaHHbIM Aeno3uTtapmemM 6e3 orosopok.

MEPEPACYHET CYA

B cnyyasax BbigBneHus owmbkm B pacyete CHA m pacyeTHOM CTOMMOCTM OAHOrO
WHBECTULUMOHHOIO nasi, NpuUBOASLWEN K OTK/JIOHEHWUK WCNONb30BAaHHOW B pacyeTe
CTOMMOCTM akTmBa (obsa3aTtenbcrtBa) B pa3mepe 0,1% n 6onee koppekTtHon CHA, n/unu
oTKNoHeHne CHA Ha 3TOT MOMeHT pacyeTa coctasnsieT 0,1% un 6onee koppekTHo CHA, a
TaK Xe B Cfy4dasiX BblaBNeHUs @dakTa HeCBOEBPEMEHHOro MpU3HaHUS/NpeKkpalleHns
npusHaHma aktuea (ob6si3aTenibCTBa) BHE 3aBMCUMMOCTM OT CTOMMOCTM TaKOro akTuBa
(o6sazaTtenbctBa) CneumanusnpoBaHHbIA Aeno3uTapuii UM Ynpasnstouwas KOMMaHus
nponssoaaT nepecyetT CHA 1 pacyeTHOM CTOMMOCTM MHBECTULMOHHOIO nas. cnpaesneHus
B ydeT MNMNUO® agna ocywecrteneHmna nepecyeta CHA BHOCATCA AaTaMu, B KOTOPbIX 6biin
AoNyLweHbl OTK/IOHEHUS CnpaBeasiMBOM CTOMMOCTU U CTOMMOCTU YUCTbIX akTueoB UND.
Ynpasnswowas  KOMNaHuMsa  OCywecTBnsieT  BOo3MeweHue  yuwepba  Bnagensuam
WHBECTULUMOHHbLIX MaeB B cooTeBeTctBuM C [lpaBunamu AY TMNO n HOpMaTMBHLIMU
npaBoBbIMM akTamMun Poccuinckon degepaumm B Cpok He 6onee 7 KaneHaapHbIX AHEN € AaTbl
3aBeplleHns nepecyeta Bcex 3HayeHun CHA, B KOTOpPbIX 6bIM BbiIBNIEHbI OTK/IOHEHUS, U
OTPaXKeHMs CyMMbl 3a40/IKEHHOCTM YrnpaBnsaowen komnaHum B yyete MNO.,

Ecnn BbiSBNEHHOE OTK/IOHEHWE WCNO0b30BAHHOM B pacyeTe CTOMMOCTM aKTMBa
(obsazaTtenbcrBa) cocrtaBnsetr MeHee yem 0,1% koppekTHon CHA, n oTknoHeHne CHA Ha
3TOT MOMEHT pacyeTa coctasnseT meHee 0,1% koppekTHoi CHA, Ynpasnstowas KoMnaHus
n CneumannusnpoBaHHbIM Aeno3uTapuin onpeaenstoT, He NpuBeno N  BbiSBEHHOE
OTK/IOHEHME K NOCNeAyrLlWMM OTKIOHEHUSIM B 4acTW, MWCNOAb30BaHHOM B pacyeTe
cTouMocTu aktma (obsasatenbctea), n CHA, coctasnswowmm MeHee 0,1% KOppeKTHOM
CYHA, u B cny4dae oOTCyTCTBMS npeBblweHnn 6onee 0,1% BHOCAT HeobxoauMblie
ncnpasneHus B yyet NMNO® B Tekyllen aaTte (AaTe BbIIBIEHMUS OTKJIOHEHUS). YNpaBnsawoLwas
KoMnaHua wn CrneumannsnpoBaHHbIM Aeno3mtapuin  o0b6a3aHbl MPUHATL  Mepbl  ANS

npeaoTBpalleHnda NOBTOPEHUA BbISIBJIEHHOWM CnTyaumn.
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NMPUJTOXEHWNE 1. NEPEYEHb AKTUBOB, NOANEXALUNX OUEHKE
OUEHLWNKOM

Ha ocHoBaHuM oTueTa oueHwmka B MN®D oueHMBAIOTCS CleayoWmne akTUBbI:

Heasmxnmoe uMyLLecTBO, pacrnonioXXeHHoe Mo agpecy: r. Mockea, yn. Cepres
MakeeBa, p4. 13 Ha 3eMeslbHOM YyyacTke C KajaCTpOBbIM  HOMEpPOM
77:01:0004038:6;

MNMpaBa apeHAbl HEABMXKMMOIO UMYLLLECTBA, PacnoOIOXKEHHOro no agpecy: r. Mocksa,
yn. Cepres MakeeBa, 4. 13 Ha 3eMeNbHOM y4yacTKe C KaAacTpOBbIM HOMEPOM
77:01:0004038:6;

Nebutopckass 3a40/MHKEHHOCTb, B C/lydae Hanuuus npusHakoB obecueHeHuns
N HEBO3MOXHOCTW TMPUMEHEHUS WHbIX METOAOB OnpeaeneHus crnpaBeasMBon

CTOMMOCTHU
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NMPNNOXEHNE 2. NOPAAOK PACHETA BEJINYUHDbI PESEPBA HA
BbIMNJIATY BOSHATPAXAEHUA U ETO UCNOJIb3OBAHWE B TEHEHUE
OTYETHOIO rogA

PesepB Ha BbiNnaTy BO3HarpaxzaeHus GopMuMpyeTcs OTAeNbHO B 4acTu pe3epBa Ha
BbINATy BO3HarpaxaeHus ynpasBnsiowen KOMMaHMM M B 4acTU pe3epBa Ha BbinnaTty
COBOKYMHOIro BO3HarpaxaeHus cneunannanpoBaHHOMY Aeno3uTapuio, oueHwmky MNMUO n
nnay, OCYLLeCTBASKOWEMY BeAeHWe peecTpa BrajesbLeB MHBECTULUMOHHbIX naes MNO
(nanee - pe3eps Ha BbINAATY NPOYUX BO3HArpaXKaeHuin).

Pe3epB Ha BbINAaTy BO3HArpa)kaeHU HauUMCISeTCa U OTPpaXkaeTcsa B cocTaBe 06593aTenbCTB
NMN® B TeyeHme OTYETHOro roga: c Haubonee nos3gHen M3 ABYX AaT - AaTbl Hayana
KaneHgapHoOro roga wau Aatbl 3aBepweHuns (OKOHYaHus) popMUPOBaHMS - 0:

¢/1aTbl OKOHYaHWA KaleHAapHOro roaa,

e[1aTbl BO3HMKHOBEHWUS OCHOBaHWSA Anga npekpaweHus MUO (He BkNw4aa aarty
BO3HMKHOBEHUSA OCHOBaHWUS Ans npekpaiweHuns NNO) B 4acTu pe3epBa Ha BbiNaaTy

BO3Harpa)aeHusl yrnpasnstowen KoMnaHum;

eHanbonee nosaHen M3 ABYX AAT Mpu NpekpaweHnn - AaTbl OKOHYaHUA npuema
TpeboBaHuin kpeamtopoB [MN® wnu patbl OKOHYAHMS peanu3aumm  BCero

mmyuwectea [MNO.

Pe3epB Ha BbINAaTy BO3HArpaxaeHWM HauyucnsgeTcs cornacHo npaswnam Y TMANO
HapacTalowWwmMM UTOroM 1 oTpaxaeTcsa B coctaBe obsa3zatenncts MU kaxabin pabounin AeHb

B TEYEHNE OTHETHOIO roaa

Pe3sepB Ha BbiNAATy BO3HArpaxaeHus ynpabBnsloWENn KOMNAHUM M pe3epB Ha BbinaaTy
NpoOYMX BO3HaArpa>xaeHun, B cny4vyae, eCin pasMep Takmx BO3HarpaxaeHui onpeaensercs
ncxonsa ma CrCHA, paccumTbiBalOTCS OTAENBHO MO KaXAoW 4YacTu pe3epsBa B Cleayowem
nopsake:

e Ha nepsblt pabounin AeHb OTYETHOrO roaa:

roe:

Si- cyMMa Hauucnenvs pesepsa Ha nepBblit pabounii AeHb OTYETHOrO FOAaA;
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D - konnyecTtBo pabounx AHel B TEKYLLEM KaNleHAapHOM roay;

pacu
CaA4™" pacyeTHas (npoMexyTo4dHas) sennynHa CHA Ha nepBbin pabounin ageHb

OTYETHOro roZa, B KOTOPbIM HAYUCNHAETCA pe3eps Si, onpeaeneHHada C

TOYHOCTbIO A0 2 — X 3HAKOB NoOC/e 3anaTon no opmMyne:

Axmusvy — Km,

pacy __
CYA* = -
(1+ xykn 'xnpn )
D
Axmuewbl, - pacyeTHas Be/MYMHA aKTMBOB, BK/O4Yas  AebuTopckyto

33a40/KEHHOCTb Ha nepBbin pabounMin AeHb OT4YeTHOro roga. Adebutopckyto
3a[l0/XKEHHOCTb Ha nepBbin paboum pAeHb OTYEeTHOro roga HeobxoamMmo
yunTbiBaTb A0 HAUUCAEHUs BO3HarpaxxaeHwum u pesepBa Ha Bbinnaty
BO3HarpaxaeHus 3a nepebii paboynin ageHb OTYETHOro roga. B cnyyae onnatebl
B nepsBbii paboynin AeHb OTYETHOro roga ynpasnsawowen komnanuven us MNO
BO3HArpaxAeHuin, HauyuCneHHbIX B nNepBbln pabounii AeHb OTYETHOro roaa,
HeobxoaMMO Mpu onpeaeneHnnm pacyeTHOM BeSIMYUHBbI AaKTUBOB Ha MNepBbIn
pabounii AeHb OTYETHOIrO roAa yBeMUYUTb CYMMY aKTUBOB Ha CYMMY Yra4YyeHHbIX

BO3HarpaxzaeHuin B nepBbi pabounin JeHb OTYETHOro roaa.

Km, - BenunuMHa KpeauTOpCKOM 3af0/IKEHHOCTM 6e3 yuyeTa HauuUCeHHbIX

BO3HarpaxzaeHun Ha nepsbii paboumin AeHb OTYETHOro roaa.
X - NPOUEHTHas CTaBKa, COOTBETCTBYIOLLASA:

Xy, - Pa3Mep BO3HarpaxaeHus ynpasnswooLlien komraHum otHocuTenbHo CICHA,

yCTaHOBNEHHbIN npasuiamn Y MN® (B aonsx), AENCTBYIOWMA Ha NMepBbliin paboumnn

AEHb OTYETHOIO roga,

ann - COBOKYIHbIM pa3Mep BO3HArpaxkaeHui cneuyannsnpoBaHHOMY Aeno3uUTaputo,

oueHWuKy TMN® w©n nuvuy, OCYLWECTBASIOWEMY BeAeHUe peecTpa BrajesbLes
WHBECTULUMOHHbIX naes NMN®, oTHocuTenbHo CICYHA, ycTaHoBEHHbIN npasunamu Y (B

AoNsiX), AEUCTBYIOLMIA Ha NepBbI paboumnii AeHb OTYETHOIO roaa;
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X, - KaXXgas NpoLeHTHasA CTaBKa, AEeNCTBOBaBLUAsA Ha NepBbIn pa60tw|17| AEHb OTYETHOIO

roaa.

X + X
3HaueHue (1 + ”"D”””> He oKpyrnsieTcs.

pacuy

OkpyrneHue npu pacyete S, n CYA/ " Npou3BoaNTCA Ha KaXKaoM AEeNCTBUM A0 2-X

3HAKOB Nocse 3ansToun.

e Ha Aapyrne AHu onpegeneHmsa CYA (3a wucknwdeHneMm nepsBoro pabodvero AHSA

OTYeTHOro roaa):

(COAP+Y.CUA) Y (T,)
Si: Dt:l * n=1 = _Zsk’

i k=1

roe:

k - nopsiAKOBbIN HOMEp KaXAoro HauyucneHus pes3epsBa B OTYETHOM roay,
NPpUHUMAIOWKMA 3HaYeHus oT 1 ao i. k=i - nopaakoBbIM HOMep nocnegHero

(Tekywero) HauyMcneHns pesepesa;

S, - CYMMa Ka)xaoro NponsBeAeHHOro B TEKYLLEM OTYETHOM FOAY HaUMC/IEHUS] PE3epBa;

S, - CyMMa o4epefiHOro (TeKyLLero) Ha4YMCIeHUsl pe3epBa B TEKYLLEM OTYETHOM roay;

D - KONM4YecTBo paboumx AHEN B TEKYLLEM KasleHAAPHOM roay;

T,- KOMMYecTBO pabounx AHEW nepuoaa, OMNpeaeneHHOro C Havana TeKyLuero

OTUETHOro roga Ao (BKIoYasn) AaTbl HAYUCTIEHUS pe3epBa S, ;

t - nopsaakoBbIVi HOMep paboyero AHSA, NpUHAANEXalWero nepuoay, 3a KoTopbiin

onpegeneHo 7, NpUHUMaKOWMM 3HadveHns ot 1 Ao d. t=d - nopsakoBbIM HOMeEp

paboyero AHSA HauMcneHus pesepsa S, ;
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Cth - CTOMMOCTb YUCTbIX aKTUBOB MO COCTOAHUIO Ha KOHEL, KaXXa0ro pa60t4ero OHA t,

3a uckodeHneM aHa d. Ecnm Ha pabounin geHb t CHA He onpepeneHa, oOHa

NpUHMMaeTcsa paBHoi CHA 3a npelecTByoWmiA AHO t pabounii AeHb OTYETHOIO roAa.

CYAP*"- pacyeTHaa (npomexyToyHas) BenuumHa CHA Ha paty d, B KoTopou

HauYUCNSIETCS pe3epB S, , onpeaeneHHasi C TOYHOCTLIO A0 2-X 3HAKOB MOC/Ie 3ansTol Mo

dopmyne:
N N
Z (xyKnTr‘I ) Z (xnpnTn )
n=1 =1
i-1 d-1 ( T + T )
(Axmuewy — Km, +ZSK)—(ZC‘IAI* : ' )
Cq é)acq — k=1 N t=1 N D ;
Z ('xyk'nTn ) Z (xnpnTn )
n=1 + n=1
1+ ( T T ))
D
Axmueuwi - pacyeTHasd Be/IMYNHA aKTUBOB, BK/OYAS  AebUTOPCKYI

3a[40/OKEHHOCTb Ha paty d. [debuTopcKyro 3a40/DKEHHOCTb Ha gaty d
HeobxoAMMO yuuTbIBaTb A0 HaAYUCMEHUs BO3HArpaxaeHun u pesepBa Ha
BbINNaTy BO3HarpaxaeHus 3a aaty d. B cnyyae onnatel B AaTty d ynpasnstowen
KoMnaHunen ns NNO Bo3HarpaxaeHnn, Ha4YUCIeHHbIX B AaTty d, Heob6xoamMmo npum
onpeaeneHnn pacyeTHOM BeNMYMHbI aKTUMBOB Ha AaTy d yBenMunTb CyMMy

aKTMBOB Ha CYMMY YynJjadeHHblX BO3Harpa)xaeHun B aaTy d.

Km, - BenuunHa KpeauTopCKOM 3a[0/DKEHHOCTM 6e3 yyeTa HaYMCNEeHHbIX
BO3HarpaxxaeHuMm Ha paty d, BKAWYasas OCTAaTOK pe3epBa Ha BbINaaTy
BO3HarpaxaeHus Ha gaty d-1, rae d-1 —npeawecteyowmn pabounin geHb gate
d.

i—
S, - obwasa cymma pe3epBOB Ha BbIMaTy BO3HarpaxAaeHus, HauUCIEeHHbIX C
k=1

Ha4ana roga 4o Aathbl d.

X - MPOLEHTHAs CTaBKa, COOTBETCTBYHOLLASA:
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Xy, - Pa3Mep BO3HArpaXxaeHWsi ynpaBsiioLleli KoMmnaHum oTHocuTtenbHo CICHA,

yCTaHOBMEHHbIM npasunammn Y MNO (B aonsx), AEUCTBYOWWIA B TeyeHue nepuoda 7,

ann - COBOKYMHbIA pa3Mep BO3HArpaxKaeHuin creupanm3npoBaHHOMyY AENo3uTaputio,

oueHWMKy [NO® w©n nuuy, OCYLLECTBMAKOWEMY BeAeHWe peecTpa BrlafesbLues
MHBECTUUMOHHLIX naesB MNN®, otHocuTenbHo CICHA, ycTaHOBMEHHbIM Npasuniamu Y

MA® (B ponsx), AeNCTBYIOLWLMI B TedeHne nepwoda T'; ;

N — KOJ1-BO CTaBOK, AENCTBOBABLUMX B OTYETHOMY roay,

X, - KaXxaas NpoueHTHas CTaBka, AeNCTBOBaBLUAS B TeveHue nepuoda 7 ;
T,- KONW4ecTBO pabouux [HEW nepuvopa, B KOTOPOM [JencTBoBana CTaBka X, ,

N
npuvHaanexatuee nepuony 7, roe T, = ZTn
n=1

N

> (T, Z(xnp,, ) B XCHAICHAN

N n=1 n=1
3HaueHus Z"%’i‘"m; ( T | ( + T )| he

| i ; 1+ | i
D D

OKPYIISIOTCS.

CqAé}dC'-l

OKpyrneHue npu pacyete S n NpOM3BOAMTCS Ha KaXKA0M AeNCTBMMN A0 2-X 3HAKOB

rnocsie 3angaTon.

PazmMep CcpOpMMPOBaAHHOro pe3epBa Ha BbINJATy BO3HaArpa4aeHus YMeHbLIaeTCcsa Ha
CYMMbl HA4YUC/IEHHOr0 B TEeYeHMe OTYETHOro roga BO3HarpaXkaeHus yrnpasnstowen
KOMMaHwuM, cneuuann3mMpoBaHHOMY  Aeno3uvtapuio, oueHwuky NG wn  nuuy,

OCYyLeCTBNALWEMY BeleHne peecTpa B/ajenbLes MHBECTUUMOHHbIX naes MANO.

MpeBbllweHMe pe3epBa MNpPU HaYUCNEHUM BO3HaArpaxAeHus ynpasasowen KOMNaHum,
BO3HArpaxaeHus crneunanm3anpoBaHHOMY Aeno3uvTapuio, oueHwuky [MANO u nuuy,

OCyLlecTBNAKOWEMY BeAeHWe peecTpa BnajefnblueB MWMHBECTUUMOHHbLIX naes [MNO, B
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TeyeHMe KaneHaapHoOro roga He pgonyckaeTrcsa. HauucneHme BO3Harpa)aeHus
Ynpasnsowen KoMmnaHMM Ha NOCAeAHI0 OTUYETHYIO AaTy KaseHaapHOoro roga B pasmepe,
cooTBeTcTBYOWEM [Mpasunam Y MN®, npn HegoCTaTOYHOCTM pe3epBa AoMNycKaeTcs 3a
cyeT npoyunx pacxogos NMNO.

He Mcnonb30BaHHbLIN B TeYeHMe OTYETHOro roJa pes3epB Ha BbIM1ATy BO3HArpaxzaeHus
NOAJSIEXUT BOCCTAHOBJ/IEHMIO MO OKOHYAHWUIKD OTYETHOro roga, HO He ro3gHee nepBoro
pabouero gHsa roga, cnegytoLlero 3a OTYETHbIM, U NMPU3HAETCS B COCTaBe Npo4Ynx A0X040B.
YKazaHHOe BOCCTaHOBJ/IEHME oOTpaxaetcd npu nepsoMm onpegeneHnmn CHA B roay

cneaywuwmnMm 3a OTY4ETHLIM TOA0M.
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NMPUJTOXEHWNE 3. MOAEJIN OLEHKN CTOUMOCTWU LEHHbIX BYMAT

[aHHble BUAbl aKTUBOB HE MpPeAyCMOTPEHbl WMHBECTMUMOHHOW Aeknapauvein 3aKpbITOro
naeBoro MHBECTULMOHHOro poHaa HeaABMXUMOCTU «TMUUN-peHTHbIN>» noa ynpaBieHneMm
AKuUMOHepHOro o6uwecTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE

naen>.
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NMPNNOXEHWNE 4. NEPEYEHDb AOCTYINHbIX N HABJIWOAAEMbIX
BUPXXEBbIX NMJZIOWAAOK!

JaHHble BUAbl akTUBOB He NpeayCMOTPEHbI WHBECTULIMOHHOMN ,qunapau,Meﬁ 3akpbITOro naesoro
UHBECTULUMOHHOIOo cbouna HeABNXXMMOCTHU <<|1V|V|-peHTHblﬁ>> noa ynpaBieHUEM

AKUMOHepHOro o6uwecTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULMOHHbDbIE
naeun>.

1 YkasaHbl naowasaKun, Ha KOTopbIX YrnpaBngwoLwaa KOMNaHMsa B H.B. MOKYyNaeT N NpoAaeT LUeHHble 6YMaFM.
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NPUNOXEHME 5. METOA4 NPUBEAEHHOWU CTOMMOCTM BYAYLIUNX
AEHEXHbIX MOTOKOB

5.1. ®opmyna npnBeaEHHON CTOMMOCTH BYAYLUNX AEHEXHbBIX TOTOKOB M MMPUMEHEHNE

MpuBegeHHass CTOMMOCTb 6yp,yu.u/|x AJEHEXHbIX TMOTOKOB, YKa3aHHad B HacCTodalweM

NMPUITOXEHUN, PAaCCHNTLIBAETCA ANd CNEAYHOLWNX aKTUBOB (OGHBaTeﬂbCTB):

e [leno3nTbl B KpeAUTHbIX OpraHmn3aumsax B CydasiX, ykasaHHbiX B [punoxenun 10;

dopMyna pacyéTta NnpuBeaeHHOM CTOMMOCTM ByAyLUNX AEHEXHbIX NMOTOKOB:

$ P
_ n
n=1

rae:
PV - cnpaBeanueas (NpuvBeaneHHasa) CTOMMOCTb akTmea (0b6A3aTenbCcTBa);

N — KOMM4YeCcTBO AEHEeXHbIX NOTOKOB A0 AaTbl MOraleHns akTmBea (O6$I3aTerIbCTBa),

HaynHaga c aatbl onpeaenenns CHA;
P, — cyMMa n-oro geHexHoro rnotoka (NpoLeHTbl U OCHOBHasi Cymma);

N — NOPSAKOBLI HOMEP AEHEXHOIro NOTOKa, HaYMHas C AaTbl onpeaeneHuns CYA;

Dn - KONWYecTBO AHelW OT AaThbl onpeaeneHna CYHA a0 aaTtbl N-0ro AEHEeXHOoro

NnoToKa;

r — CTaBKa ANCKOHTUPOBaAHUA B NpoueHTaX roaoBblX, onpeaneneHHada B HaCToAweM

npunoXxeHmun (2 3HaKa nocne 3ansaTon).

5.2. MNopsigok onpeaeneHnsi U KOPPEKTUPOBKM MOTOKOB AEHEXHbIX CPEACTB

[eHeXxHble NoToKU, BKJo4Yasd I'IpOLI,GHTHbIVI Aoxoa, pacCyYUTbIBAOTCA B COOTBETCTBUU C
yCNOBUSMM AOrOBOpaA, AATON AEHEXHOro noToka cuuTaeTcsa oXxmagaemas aaTta, B KOTOpPYH
naaHUpPyeTCcd NoCtynneHneE AEHEXHbIX CpeACTB, COOTBETCTBYHOLWAA AaTE OKOHYaHWMA N-0ro

nepuoaa (3a NCKIOYEHMEM ClydYaeB AOCPOYHOrO MoraleHnss OCHOBHOro 4oJira).
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CyMMbl [AeHeXHbIX MOTOKOB pPacCUUTBLIBAKOTCA C YYeTOM Kanutanusaumu MNpOLEHTHbIX
Aoxoaos., eC/i 3TO NpeaAyCMOTPEHO yCnoBUAMKU AOrOBOpPa.

FpacduK AEeHEXHbIX MOTOKOB KOPPEKTUPYETCSA B Cnydae:

e BHECEeHMs M3MeHeHun B JorosBop (B TOM 4uCie B 4YacCTW WM3MEHEeHWUs CTaBKM MO
AOroBopy, CpoKa AEeNCTBUSA [0rosopa, NepuoauvyHOCTUM WKW CPOKOB BbiMiaThl
NPOLIEHTHbIX 40X0A0B),

e W3MEHEHUSs CYMMbl OCHOBHOro Agonra (MOMOAHEHWUS, YaCTUYHOrO AO0CPOYHOro

noraweHns OCHOBHOIO A0JIra, €C/iM OHO He 6bI/10 yUYTEeHO B rpaduke).

Onsa ydyeTa B cCnpaBen/MBOM CTOMMOCTM obecueHeHnss no Aeno3uty (BKiaay)

NPOU3BOAUTCSH KOPPEKTUPOBKA BEIMUMHBI OXMAAEMbIX AeHexXHbix noTtokoB (P) B

cooTBeTCTBUM C [punoxeHmnem 6.

5.3. lNepnognyHOCTh OrpeaesieHnsi CTaBKU ANCKOHTUPOBaHUS

CraBka OUCKOHTUPOBAHWUSA OMpeaenaeTca Ha Kaxayto aaty onpegenenns CHA.
5.4. lNopsgok onpegenerHns ctaBku ANCKOHTUPOBAaHUSA 47159 AEN03UTa

CraBka ANCKOHTUPOBaHUA paBHa cpenHeB3BemeHHoﬁ CTaBKe.

Ons onpeneneHns ctTaBku AUCKOHTUPOBAHUS NPUMEHSIOTCS 3HAUYEeHUS CpeAHEeB3BELLEHHbIX
NMPOLUEHTHbIX CTaBOK MO MpPUBAEYEHHbIM KpeaAUTHbIMWU OpraHu3aumsiMu BKa4am
(neno3mtaM) HedMHaAHCOBbLIX OpraHmMsaumm B pybnsx W MHOCTPAHHOW BasnkoTe,
pacKpbiBaeMble Ha odbuumManbHoM caiite BaHka Poccum?.

Ncnonb3yloTcss cpegHeB3BeELWEHHble CTaBkn B pybnsax w  MHOCTpaAHHOW  BantoTe,
packpbiBaeMble Ha odwuumanbHOM canTe baHka Poccum B uenom no Poccuinckom
denepaunn.

CpeaHeB3BELWIEHHbIE CTaBKM OMpPeaenstoTCad C MCNOSIb30BaHUMEM pa3BEPHYTOWM LIKasbl,
BKJIIOYAKOLLEN No3numnn:

e 10 30 aHen, kpoMe A0 BocTpeboBaHUS

e 0T 31 no 90 kaneHaapHbIX AHEN;

2https://www.cbr.ru/statistics/bank sector/int rat/
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e 0T 91 no 180 kaneHAApHbIX AHEN;

e 0OT 181 kaneHgapHbIX gHen 0o 1 roaa;
e 0T 1roga ano 3 net;

e CBblWwe 3 neT

MpUHMMaETCs 3HadeHne cpeaHeB3BELWEHHOW MPOLEHTHOM CTaBKM 3a Mecsu, Haumbonee
6nmM3KkuMn K gaTte onpeneneHuss cnpaBensMBon CTOMMOCTM, B BasnkTe, COOTBETCTBYHOLLEN
BaslOTE JAerno3mTa, Ha CpoOK, COMOCTaBMMbIA C OXWAAEMbIM CPOKOM pa3MeLleHus,
pacCyMTaHHbIM OT AaTbl OnpeaeneHus cnpaBensiMBon CTOMMOCTW.

Ecnu nocnegHaa cpeaHeB3BeLleHHAs MPOLIEHTHAs CTaBKa, packpbiTas Ha cante BaHka
Poccun, paccuMTaHa paHee, 4YeM 3a MecAl A0 JaTbl OnpefeneHus crnpaBeasnBom

CTOMMOCTM, CTaBKa NOANEXUT aHaIn3y Ha HeE0H6X0AMMOCTb KOPPEKTUPOBKMU.
5.5. lNopsigok KOPpPEKTUPOBKN PbIHOYHOM CTaBKU

Ecnn nocnegHas packpbiTads Ha cante baHka Poccuum cpeaHeB3BelleHHas CTaBKa
paccuMTaHa paHee, 4yeM 3a Mecsu A0 AaTbl OnpefesieHus CcrpaseasimBon CTOMMOCTU
aKTMBa, Ana onpeaeneHns HeobxoAUMMOCTU KOPPEKTUPOBKU  PbIHOYHOM  CTaBKMU

NPUMEHSETCA CNeayoLWniA NOAXOA:

s KnwoueBasa crtaBka baHka Poccuun, geincrtesoBaBllas B Mecsaue, 3@ KOTOPbIA onpeeneHa
cpeAHeB3BelleHHas CcTaBka, cpaBHumBaeTcs C KnwdyeBon ctaBkon baHka Poccuuy,
OENCTBYIOWEN Ha gaTy onpeaeneHns cnpaseanmBon CTOMMOCTU aKTUBaA.

e ecin KnwoyeBasa cTaBka baHka Poccun He wu3MeHunacb Ha paTty onpeaeneHuvs
cnpaBeasiMBol CTOMMOCTW aKTMBA, B KayecCcTBe CTaBKWM AUCKOHTUPOBAHWUS MpPUMeEHseTCcs
nocrefHAs packpbiTas cpefHeB3BeLleHHaa CTaBKa.

& eCc/nu Ha aaTty onpefeneHus crnpasBeannBon CToMMOCTM akTuBa Kniouesas ctaBka baHka
Poccun usMmeHunacb, TO (Npu onpeneneHun CTaBkuM AUCKOHTUPOBAHUSA) NOCNeaHAs
packpbiTasgs cpeaHeB3BeleHHasa CTaBKa NU3MEHSETCA NpornopLuMoOHasbHO N3MEHEHUIO
KnioueBoli cTtaBkm baHka Poccum oOT mMecsina, 3a KOTOPbIA paccyMTaHa
cpeaHeB3BelWleHHas CcTaBKa, A0 AaTbl onpefesieHUsl CTaBKU AUCKOHTUPOBaHUA,
T.e. 3HayeHune CTaBKW AUCKOHTUPOBAHMS WU3MEHSETCA B TOM >Xe Mponopunm, B KaKOMm

M3MEeHWNNaCb KJito4veBad CTaBKa.

22



MPUIOXEHWE 6. METOAUKA OMNMPEAENIEHUA CNPABEAJINBOW
CTOMMOCTU AKTUBOB C YHETOM KPEAUTHbLIX PUCKOB

O6wme nonoxkeHus
OueHKka KpeaMTHOro puMcka UCMosib3yeTcs ANs pacyeTa cnpaBeaMBOM CTOMMOCTM
aKkTMBOB. [IpM 3TOM B 3aBUCUMOCTM OT CTEMNEHW BJIINSAHUS KPeaUTHOrO PpUCKa Ha
cnpaBeasiMBYH0 CTOMMOCTb aKTUBbI KNnaccuduumpyoTcs Ha cneayowme ctagumn:
e CTaHpapTHble (6e3 npu3HakoB obecueHeHns);
e obecueHeHHble (6e3 HacTynneHusa aedonTta);

e aKTuMBbl, Haxoasuwmecs B ,u,ed)onTe.

MepeyeHb  aKTUBOB, MCNoJib3yeMbld AN yKasaHHbIX  CTaguMm
3a40J/DKEHHOCTH, CNpaBeA/iuBas CTOMMOCTb KOTOPbIX KOPpPEeKTUpyeTcs Ha pa3mep

KpeaounTHOro pucka:

CraHpaapTHble akTuBbl (6e3 npu3sHakoB obecueHeHuns ), a UMEeHHO:

e [lpaBa TpeboBaHMA U3 AOroBopa 3aMMa M KpeanTHOro Aorosopa (B cnyyae ecnu
3aMMoaaBLEeM MO A0roBopy BbicTynaeT ®oHA);

e [ebutopckas 3a40/HKEHHOCTb (B Cny4Yae onpeaeneHms cnpaBeaimBomn CTOMMOCTU
TakoM 3a40/DKEHHOCTM C WUCMOSIb30BaHMEeM MeToha MpuBeAeHHOM CTOMMOCTU Byayuimx

AEHEXHbIX MOTOKOB).

O6ecueHeHHble (6e3 HacTynneHusa paecgonrta), a MMEHHO:

e [leHeXHble cpeAcTBa Ha cYeTax U BO BKa4ax;

e [lonroBble WHCTPYMEHTbI (B Cnyyae OTCYTCTBMSA LEH OCHOBHOMO pblHKA U LEH,
paccymTaHHbiX LleHoBbIM uUeHTpoM HP/, no3sondwwux onpeaenvutb CripaBeamByio
CTOMMOCTb Ha gaTty onpeaeneHusa CHA);

e [lpaBa TpeboBaHUs M3 KpeaUTHbIX AOFOBOPOB W AOroBOpPOB 3aMMa (B ciydae,
ecnv 3anMmoaaBLeM Mo Aorosopy BbicTynaeT ®oHA);

e [lebutopckas 3a40/1KEHHOCTb;

e AKTMBbI, CTOMMOCTb KOTOPbIX Onpeaensercs Ha OCHOBaHWM OoT4yeTa oueHwuka (c

YYETOM NOSIOXKEHUN, yCTaHOBJIEHHbIX B Pazpene 7 HacTtodwero I'IpVIJ'IO)KEHVIFI).
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AKTUBbI, Haxoaswmecn B aedonTe, a MMEHHO:

e Bce Bmabl akTUBOB, Haxoaswmecs B gedonre.

ana Luenewn HacTosLLEN METOAUNKMN, KOHTpareHThbl - MHABUAYaAJlbHbIE

npeanpuHnMMaTenn NpmpaBHMBalOTCA K KOHTpareHTam — CbVI3VI‘-IeCKVIM nnuaMm.

TepMuHbBbI 1 onpeaesieHns, ucnoJsibdyemMmblie B Hactosiwem lNMpunoxxeHum
erﬂMTHblﬁ PUCK — PUCK BO3HUKHOBEHWUA MOTEPb B pe3yJibTaT€ HEUCMOJIHEHUA

obsa3aTenbCcTs KOHTpareHToM (3MVITeHTOM), a TakKXe B pe3ysibtateé U3MEHEHUA OLLEHKMU

KpeamnmTocnocobHoCTM (KpeanTHOro pMcka) KOHTpareHTa (3MUTeHTa).

be3puckoBas ctaBka:

e B poccuinckux pybnax:

CraBka, onpegensemas wn3  G-KpUBOW, MNOCTPOEHHOM MO  POCCUMACKUM
rocynapctBeHHbiM obnuraumam — KB (kpuBas 6eCKynoOHHOW AOXOAHOCTM MOCKOBCKOM
6Mpxun3).

Ons uenen pacyeta 6e3pMCKOBON CTaBKK, UCMOMNb3YIOTCA cneayrowme
OKpYr/1eHus:

3HayeHMne cpokKa CTaBKM onpeaenseTca 40 4 3HAKOB NOC/e 3andaTon;

NToroBoe 3HauyeHmne CTaBKU onpeaenseTcs A0 2 3HaKOB nocne 3ansToMn.

B oTCyTCTBME BO3MOXHOCTM OonpeaeneHns akTyanbHbiX 3HadyeHnin Kb MockoBcKkom
6UpXn B KayecTBe BPEMEHHOM asibTepHaTMBbl 6e€3pUCKOBOM CTaBKW ANs onpeaeneHus
CnpaBeaMBOM CTOMMOCTM aKTUBOB MOXeT 6bITb MCNOb30BaHa CTaBka, paccymTbiBaeMas
MEeTOAO0M MHTepnonsaumMn (Hanpmmep, TMHENHOMN) Ha OCHOBE AOCTYMHbIX cTaBokK ROISfix Ha
AaTy onpeaeneHus cnpasBeanMBon CTOMMOCTU. Bbi6Op MHOM CTaBKM B OTHOLLUEHMW aKTMBa
Ynpasnstowas KoMnaHusa odbopmaseT MOTUBUPOBAHHbBIM CYy>XAEHWUEM M NPeaoCTaBAsIET ero

B CneumannsnpoBaHHbIN Aeno3nTapun.

e B amepukaHckux gonnapax:

3 https://www.moex.com/s2532
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NS 3a40/1)KEHHOCTM CO CPOKOM 10 NOoralleHuns, He npesbiwarwmm 1 KaneHgapHbii
JeHb — cTaBka SOFR?;

Ons 3a40/1KEHHOCTM CO CPOKOM A0 rnMoralieHus cBbiwe 1 KaneHAapHOoro AHs, HO He
npesblwaowmM 30 KaneHgapHbIX AHEN — MHTEPNONAUNS CTaBKU MexXay 3Ha4YeHUeM CTaBKu
SOFR 1 cTaBKOW N0 aMEPMKaHCKNM FrOCyAapCTBEHHbIM LIeHHbIM 6yMaram® Ha cpok 1 mMecsu.

CraBka, nony4yawwasacs MeToAOM JIMHEMHOW  MHTepnossumMu  CTaBOK Mo
aMepUKaAHCKUM rocyaapCTBEHHbIM obnmraunsam - ansg 3a40/DKEHHOCTM CO CPOKOM A0

noraweHuns, npesbiwatowmm 30 KaneHaapHbIX AHEN.

e B eBpo:
Ans 3a40/1KEHHOCTM CO CPOKOM A0 MoraweHuns, He npesblawmm 1

KaneHaapHbI AeHb — cTaBka ESTRS;

ONnsa 3a40/1KEHHOCTM CO CPOKOM A0 NoralleHns cBbiwe 1 KaneHaapHoro gHs, HO He
npesblwarowmnM 90 KaneHgapHbIX AHEN — MHTEPNONSUNS CTaBKU MexXAay 3Ha4YeHUEM CTaBKu
ESTR n ctaBkoi no o6nuraumsam eBpo30oHbl ¢ penTuHrom AAA’ Ha cpok 3 Mecsaua.

CraBka, nony4amwasacsa MeToa0M JIMHEMHOMN UHTEPNONSALMN CTAaBOK NO o6inraunam
€BpO30Hbl C penuTuHrom AAA.- ANna 3a40/DKEHHOCTM CO CPOKOM A0 nMoraweHus,

npesblwaowmmM 90 KaneHaAapHbIX AHEN.

e B npouux BanwTax - Kak 6e3puckoBas cTaBka (NMbo ee uHTepnonauus,
HanpuMmep, NTMHerHasa) B COOTBETCTBYOLEN BaaloTe.

dopmyna 1. PopmMmyna IMHEMHON MHTEPNONALUMN

RK pmin, €cnvi Dy, < Dpin
X (RKy+1— RKy_),ecnvi Dypin < Dy < Dipay

RKpmax€ci Dy = Doy

roe:

4 https://www.sofrrate.com/

5 https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield

6 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-
term rate/html/index.en.html

7

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area yield curves
/html/index.en.html
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Dm - CPOK [0 NnoraweHns MHCTpyMeHTa m B rogax (onpenensercs ¢ TOYHOCTbIO A0
4 3HaAKOB Nnocsie 3ansTon);

Dminy Dmax - MWHMManbHbIN (MakKCUManbHbIM) CPOK, Ha KOTOPbIA onpeaeneH
YpOBEHb MPOLEHTHbIX CTaBOK 6eCKynoHHOM AOXOAHOCTU MoAXoAsAWnX (peneBaHTHbIX)
roCyAapCTBEHHbIX LieHHbIX 6yMar, B roaax (onpeaensieTcs ¢ TO4HOCTbIO A0 4 3HaKOB nocne
3anaTon);

V.1, V.1 — Hanbonee 6nm3knin kK Dm CPOK, Ha KOTOPbIN M3BECTHO 3HA4YeHNe KpuBoOM
6eCcKynoHHOM A0XOAHOCTM, He npeBblwaowm (npesblwawowmn) Dm, B roaax
(onpepenseTcs C TOYHOCTbIO A0 4 3HAKOB Mocae 3anaTon);

RK(T) - ypoBeHb MpOUEHTHbIX CTaBOK ANns cpoka T, rae T MoXeT MpUHUMATb
3HadeHuna V-1, V+1, Dmin, Dmax. I'ToroeBoe 3HavyeHne CTaBku onpenensaerca 4o 2 3HaKoB
nocse 3ansTon B NpoLeHTax 1 A0 4 3HaKOB B A0NSAX.

PD (BeposTHOCTb AecdosiTa) NO aKTUBY - OLEHKA BEpPOATHOCTU HaCTynaeHus
cobbiTnsa pgedonta. MNMopsagok onpeneneHns PD yctaHoBneH B pasgene 4 Hactosawero
MpunoxeHus.

LGD (loss given default) - oueHka ypoBHs MnoTepb B C/lydae HaCTynJjeHus
aAedonTta. PaccuutbiBaeTcs € ydeToM obecnedyeHus no obsizaTtenbCTBY, BK/KOYas 3anor,
nopy4ymTenbcTBo u T.n. MNopsagok onpeaeneHns LGD ycTtaHoBNeH B pa3aene 5 HacTodwero
MpunoxeHuns.

CoR (Cost of Risk, cToMMOCTb pyCKa) — 40/ OXUAAEeMbIX KpeAUTHbIX YObITKOB,
onpepensieMasl Kak OTHOWeEHMEe CyMMbl CHOPMUPOBAHHOIO pe3epBa Mo4 KpeauTHble
ybbITKNM K BanoBon 6GanaHCOBOM CTOMMOCTM KpeauToB MO AaHHbIM oTyeTHocTn MCOO
BblbpaHHbIX 6aHKoB. Mopsaok onpeaenenms CoR ycTtaHoBNeH B pasgene 6 Hacrosiwero

MpunoxeHuns.

KpeanTHbIW pPEeWuTUHI PpPEeUuTUHIYyeMOro numua - MHEeHMe He3aBUCMMOro
PEATUHIOBOrO0 areHTCTBa O CNOCOOHOCTU PENTUHIYEMOrO NMLA WUCMONHATbL MPUHSATbIE Ha
cebsa duHaHcoBble ob6s3atensctBa (0O ero KpeaumTtocnocobHocTn, pUHaAHCOBOM
HaAEeXXHOCTU, PUHAHCOBOW YCTOMYMBOCTIN), BbipaXXEHHOE C NCMNOIb30BaHWEM PENTUHIOBOMN
KaTeropuun rno onpeaeneHHon pemnTUHroBon LWKane.

KpeAuUTHbIXN pPeATUHI [ONroBOro MHCTPYMEHTA - MHEHWEe PEUTUHIOBOro
areHTCcTBa O CNoCobHOCTUM 3MUTEHTa, nopyuuTtens (rapaHrta, odepeHTa) CBOEBPEMEHHO

YAOBNIETBOPATb TpGGOBaHVIFl MHBECTOPOB NO AO0JITOBbIM MHCTPYMEHTAM B MOJIHOM obbeme
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(cornacHo dnHaHCOBbIM obs3aTenbcTBaMm, npeayCcMOTPEHHbIM 3MUCCUOHHOM
AOKyMeHTauuen).

B uensax npyMMeHeHUs HacTosllWen MEeTOAMKWU UCMONb3YHTCSA KPeAUTHbIE PENTUHIU
PENTUHIYEeMOro nnua n/uan AoAroBoro MHCTPyMeHTa.

PenTuHroBble areHTCTBa. B uensx npuMeHeHus HacTosiwen MeToAMKW AN
MOHUTOPUHIa NpU3HaKkoB obecueHeHns n cobbITun aedonTta NCNonb3yTCcs MHbopMaums,
nonydyeHHas (onybankoBaHHas) OT CNeayrLwWmnX peMTUHIOBbIX areHTCTB:

e AHanutudeckoe KpeantHoe PentnHrosoe AreHTcTtBo (AKPA)

e PenTnHrosoe areHTcTBO RAEX («3kcnept PA»)

e O6wWwecTBO C OrpaHNU4YeHHOW OTBETCTBEHHOCTbK «HauuoHanbHoe PenTuHroBoe
AreHTcTBO» (OO0 «HPA»)

e O6WecTBO C OrpaHWMYEHHOMW OTBETCTBEHHOCTbI <«HauumoHanbHble KpeauTHble
PentnHrn»(000 «HKP>»)

B uensax npMMeHeHUs HacTosLWen METOAUKN AN onpeAeneHns YpoBHS penTUHra C
uenblo rnocneaywowero onpegeneHus BenuunH PD, wucnonb3yetcs wuHdbopmaums,
nonydyeHHas (onybnnkoBaHHas) OT CeAYyOWNX PEUTUHIOBbIX areHTCTB:

e AHanutuyeckoe KpeautHoe PentuHrosoe AreHTcTBo (AKPA)

e PenTtnHrosoe areHTcTBO RAEX («3kcnept PA»)

e O6WecTBO C OrpaHM4YeHHOW OTBETCTBEHHOCTbK <«HauuoHanbHoe PenTuHroBoe
AreHTcTBO» (OO0 «HPA>»)

e O6WecTBO C OrpaHWMYEHHOW OTBETCTBEHHOCTbI <«HauwmoHanbHble KpeauTHble
PenTnHrn»(000 «HKP>»)

CTyneHb KpeAuUTHOro pevtuHra (rpevMa) - MMHMManbHbIM War aetaavsaunu
KpeaAuUTHOro penTuHra B OyKBEHHO-CMMBOJIbHbIX (Hanpumep, ruAA-, ruA+ wn T.n.)

0603HavYeHundax.

AedonT - BbisBNEeHMe CO6bITUN, NpUpPaBHUBAEMbIX K A4edONTy U YCTAaHOBJIEHHbIX B
pasgene 3 Hacrtoswero NpunoXXeHnUs 1 OTCYTCTBUE YperyanpoBaHmMs cuTyaunm Ha CpoKK,
onpeaensieMble OTAENbHO ANsl pa3HOro BMaa akTMBoB/0653aTeNbCTB.

MNpepenbHble CPOKM MpU3HaHUA AedonTta ANS pasfnNyHbIX BUAOB 3a40/KEHHOCTU

yKasaHbl B n. 3.1.
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OnepauyuoHHas ﬂeﬁMTOPCKaﬂ 3aA40/HKEHHOCTDb — ,Cl,e6VITOpCKaFI 3a40/1PKEHHOCTDb,
oTBevyaroLwas KputepmsaMm, YCTaHOBJIEHHbIM B [pUAoXeHNn 7, a TakXKe MHbIM NPUI0XKEHUAM

HacTosawwmx Mpasun onpeaenenmnsa CHA ana NpusHaHMA 3a40/1KEHHOCTU OnepaumoHHON.

Paspen 1. CraHpaapTHble akTuBbl (6e3 npu3sHakoB ob6ecLeHeHunn)

1.1.lna onepauMoHHOW 3a40/IKEHHOCTU BMAOB, YKas3aHHbIX B HACTOSLWMX
Mpasunax onpeaeneHnss CYA, ANCKOHTMpOBaHWE He MpoBOAWUTCH, npu cobnaeHumn
TpeboBaHMI AN NpU3HaHMSA 3a40/1XKEHHOCTU B KayeCcTBe onepaLlyoHHOMN.

1.2.0ueHka akTuBoB 6e3 npu3HakoB obecueHeHWs, cnpasennnBasl CTOMMOCTb
KOTOpbIX OnpeaenseTcs N0 MeToay npMBeAeHHON CTOMMOCTU ByayLUnMX AeHEXHbIX NMOTOKOB
(3a UckYEeHMEM Aen03UTOB, NOPAAOK onpeaesieHmns cnpaBeaMBoi CTOMMOCTM KOTOPbIX
ycTtaHoBneH B lpunoxeHnn 5 HacTosawmx lNpasun onpegeneHmns CHA) paccumTbiBaeTcs

cnenyowmm obpasom:

dopmMmyna 2:

P,

— N n
PV = 2ny (1+R(T(n)))

ro7ses (1 — LGD = PD(Tn)),

rge

PV — cnpaBeannBasi CTOMMOCTb aKTUBA;

N - KONM4YeCTBO AEHEeXHbIX MOTOKOB A0 AATbl MOraweHus akTuBa, HauMHas C AaThbl
onpegeneHnsa CHA;

B, - CyMMa N-0ro AE€HEeXHOro notoka (MNpouUeHTbl U OCHOBHAsi CyMMa);

N - NOPSAKOBbLIM HOMEP AEHEXHOr0o NOoToKa, HauMHasa c aatbl onpeaeneHns CHA;

R(T(n)) - 6e3puckoBas ctaBka Ha cpoke T(n), onpeaensieMass B COOTBETCTBUU C
NOpsiAKOM, YCTAHOBJ/IEHHbIM B pa3sgene «Obwune nonoxeHms»;

T(n)- KONMYeCcTBO AHen OoT AaTbl onpeaeneHns CYHA Ao AaTbl N-0ro AEHEXHOro
notoka. [lna aktmeoB A0 BoCcTpeboBaHUs 1 npas TpeboBaHMSA No akTuBaM B Kavectse T(Nn)
npuHMUMaeTcs 1 AeHb;

PD(Tn) (Probability of Default, BeposaTHOCTb aedonTta) — BEpOSATHOCTb, C KOTOPOM
KOHTpareHT B TedeHne T(n) AHer MOXEeT oKa3aTbCs B COCTOSIHMKM AedonTa. BepoaTHOCTb
aedonta PD(T(n)) onpeaensieTca C y4eToOM MOJSIOXEHUN, YCTAHOB/IEHHbIX B pa3aene 4

HacToswero NpunoxeHus.
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LGD (Loss Given Default, notepn npun aedonte) — 4ons OoT CyMMbIl, NOABEP)KEHHOMN
KpeauTHOMY PUCKY, KOoTopasi MOXeT 6bITb MoTepsHa B cnyyae gedonTta KOHTpareHTta;
onpenensieTcad B COOTBETCTBUMWM C MOPSAKOM, YCTaHOB/EHHbIM B pa3sgene 5 HacToswero
MpunoxeHus.

[MpOMeXyTOYHble 3Ha4YeHUs pacyeTa MpUBEAEHHOW CTOMMOCTM AN KaXAaoro
AEHEeXHOro roToKa, CKOpPPEeKTUpPOBaHHble Ha BeNUYMHY KPeaAUTHOro pucka He
OKpYINStTCS.

1.3. ln9 OueHKW crnpaBeanvMBor CTOMMOCTM npaB TpeboBaHW MO aKTMBaM
(noroeopaM) @®oHAA K (PU3MYECKUM nuuaMm [0 HacTynneHumsa pedonta U C y4eToM
nonoxeHnn B Pasgene 6, ncnonblyerca ®opMmyna 2, B KOTOPOW Kaxaoe npousseneHue
PD(T(n))*LGD 3ameHsieTca Ha CoR. CoR onpegenserca B COOTBETCTBUM C MOPSLAKOM,
YCTaHOBJMIEHHbIM B pa3gene 6. [1na oueHKW CTaHAapTHbIX aKTUBOB UCMOJ/Ib3YyEeTCS 3HAaYeHNe

CoR gnga cragum 1.

Pazpnen 2. OueHka aktuBoB. ObecueHeHue 6e3 pedonTa.

2.

2.1.Tlpn BO3HWKHOBEHMK CObBbLITUA, Beaywero K obecueHeHWO, cnpaBeannBas
CTOMMOCTb A0JITOBbIX MHCTPYMEHTOB (B C/lydae OTCYTCTBUS LLlEH OCHOBHOIO pblHKA Ha AaTy
onpegeneHna CHYHA U ueHbl, paccymTaHHoM LleHoBbiIM ueHTpom HP, nossonstowien
onpeanenuTb CcnpaBeanMByld CTOMMOCTb Ha pAaTty onpeaeneHns CYA), B TOM u4ucne
AEHEeXHbIX CpeACTB Ha cyeTax M BO BKAadax, CrnpaBeasmBasl CTOMMOCTb AebuTopckomn
3a40/1)KEHHOCTU, NpaB TpeboBaHWs MO AOroBopaM 3aMMa U KpeauTHbIM gorosopam (B
cnydyae, ecnu 3amMogaBueM MO A0rosopy BbicTynaetr @oHa), onpeaensierca B

COOTBETCTBUKN C METOAOM KOPPEKTUPOBKH CI'IpaBeD,J'IMBOI7I CTOMMOCTH MO cbopMyne 2.

2.2.Co6biTHNA, Beayuwme Kk obecueHeHulo:

2.2.1.B oTHOWEHNN rOpuaANYEeCKUX NuLl

2.2.1.1.HeratuBHoe AENCTBME PENTUHIOBbIX AreHTCTB, B pe3y/sibTaTe KOTOpOro
HOMep rpynnbl KpeauTHOrO KayecTBa A1 aKTuBa, onpefeneHHbll B COOTBETCTBUM C
MpunoxeHnem I, ctaHoBUTCA 6onee 5, nnn, B pesynbTaTte KOTOPOro HOMeEp rpynnbl He
MOXeT 6bITb onpeaeneH Mo MpUYMHe OT3blBa PENTUMHIA, CBA3AHHOIMO C CYLLEeCTBEHHbIM

yxyaweHneMm ¢puHaHCOBOro NOMIOXEHNS SMUTEHTA / KOHTpareHTa.
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YxyaweHne peuTuHra OAHWM PENTUHIOBbIM areHTCTBOM, paHee Nnpou3BedeHHOoe
APYrMM pPEeNTUMHIOBbIM areHTCTBOM M Yy4YTeHHoe B KaudecTtBe cobbiTvs, Beaywero K
obecueHeHUo, He y4yuTbIBaeTCs, eCn MPUUYUHOM YyXYALUEeHUS ABNSEeTCS OAHO M TO Xe
cobbiTme.

2.2.1.2.013bIB  (@aHHYNUpOBaHMe) Yy 3SMUTEHTa / KOHTpareHTa JMUEH3UM Ha
OoCyLleCcTB/IeHNE OCHOBHOIO BUAA AEATENIbHOCTMU.

2.2.1.3.Hannune npnsHakoB HECOCTOATENbHOCTM (6aHKpOTCTBa) 3aeMiuunkas.

2.2.1.4.4n5a obpawatowmnxcs A0NroBbiX MHCTPYMEHTOB B C/y4vae OTCYTCTBMSA LEH
OCHOBHOIO pblHKa@ W LUeHbl, paccynTtaHHon LeHoBbiM ueHTpoM HPA, n HoMep rpynnbl
KpeaAuUTHOro KayecTBa akTuBa, onpenenieHHbIn B COOTBETCTBMU C punoxeHuem I, 6onee
4 Unn HoMep rpynnbl He MOXET 6bITb onpeseneH B CBA3M C OTCYTCTBMEM peuTUHra, To K
cobbITSAM, BeaywmnM K obecueHeHUo A0NOSTHUTENIbHO OTHOCSATCS:

e YXyaweHne (PUHAHCOBOrO MOJSIOXEHUS 3MUTEHTA, OTpa3uBLUMECS B AOCTYMHOM
(PUHAHCOBOM OTYETHOCTU, @ MWMEHHO CHUXEHWe CTOMMOCTM UUCTbIX QaKTUBOB A0
oTpuUaTeNlbHOro YpoBHS.

e McuyesHoBeHME aKTUMBHOrO pblHKA ANS (PUHAHCOBOro aKTuBa B pe3ynbTaTe
(PUHAHCOBbIX 3aTPyAHEHUIN IMUTEHTA.

e Pe3kunin poct goxoaHoCcTn Ntoboro ny6anMYHOro 40AroBOro MHCTPYMEHTa SMUTEHTA
(npn oTcyTCcTBMM pocTta poxoaHoctTmi O®3 M nNpu OTCYTCTBUM poCTa AOXOAHOCTMU
aHaNnorn4yHbiX o6MraumMn SMUTEHTOB).

Ynpasnsiiowass KOMNaHUs Ha OCHOBE 3KCMepTHOro (MOTMBMPOBAHHOIMO) CYXAEHUS
onpenenseTr BAUSIHUE pOoCTa AOXOAHOCTU obnuraumm Ha KpeamToCnocobHOCTb 3MUTEHTA,
NCXOAS U3 CpaBHEHMS CO CNpeaoM aHanormyHblx obnuraumii K O®3 Ha AaTy OLEHKM.

e CraBwunin obwensBecTHbIM gedonT no obasaTtenbCcTsamMm XOJANHIOBOM KOMMNAHUU
nnu aedonT no Ny6/AMYHOMY A0/IFY KOMOAHWIA rpynnbl®, K KOTOPOW MPUHAANEXUT SMUTEHT,
B C/llyyae npoao/mkeHus obcnyxumBaHusa p[onra CaMmM KOHTpareHToM nocne cobbitms
aAedonTa, 3a UCKIOYEHMEM Hannuusa AOCTynHoOW/HabnogaeMon nMHpopMaunmm o0 TOM, 4YTO
Takon pedonT npousowen us-3a CobbITUN, He CBSA3@HHbLIX C AEATEeNbHOCTbIO AaHHbIX
KOMMaHWN, HanpuMmep, BBeAEeHUS CaHKUMI, 3anpeTa/HEBO3MOXHOCTM pacyéToB CO

CTOPOHbI MHOCTPAHHbLIX KOHTPAreHToB nUaun pOCCVIVICKMX rocyaapcCrtBeHHbIX OpraHoB.

8 B TOM uymncne cooTBeTcTBUM €O CT. 3. 3 N2127 «O HecocToaTenbHOCTU (6aHKPOTCTBE)», PAaCCMOTPEHME
CYAOM MO CyLWecCTBY 3asaBneHunit o 6aHkpoTcTBe 1 T.4. ®akT nogauun 3asasneHns o 6aHKpOTCTBE MOXET He
paccMaTpuBaTbCs Kak npusHak 6aHKpoTCTBa.
9 MoHATME FpyMMbl CBA3@HHbLIX SML/KOMMNAaHUN BBOAUTCA MO aHanormm co ct. 64 ®3 N286 «O LleHTpanbHOM
6aHke Poccuinckort ®epepaunn (baHke Poccmn)»
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e Pe3Kkun poCcT AOXOAHOCTM MO NY6ANMYHOMY AOMATY KOMMAHUIM rPpynnbl, K KOTOPOWM
NPUHAANEXNT SMUTEHT (3a UCKIOYEHNEM CNyYaeB, KOraa KOHTpareHT nmeet nybnmnyHble
KOTUPOBKM A0MAroBbIX 0683aTeNbCTB M 3TWU KOTUPOBKWM He MNOKa3biBAKOT MPU3HAKOB
obecueHeHus).

2.2.1.5.1n9 3a40/KEHHOCTM NO 3akMaM, KpeauTaM M Npoyen 3a[0/HKEHHOCTU B
cnyyae ecnm  HOMep Trpynnbl  KPeAUTHOrO KayecTtBa KOHTpareHTta/nopyuyuTens,
onpeaeneHHbIn B COOTBETCTBUM C lNMpunoxeHnem I, 6onee 4 nam Homep rpynnbl HE MOXET
6bITb OnpeaeneH B CBA3WM C OTCYTCTBMEM penTuHra, To K cobbiTuaM, BeaywuMm K
obecueHeHno AONONHUTENBHO OTHOCATCA:

e YXygaleHue ¢dunHaHcoBOro MoJsI0XKEeHUs 3aeMwmka/aebutopa/KpeanTHOM
opraHmsauunmn/6aHka, oTpasmBlUMEcs B AOCTYNHOM (HPMHAHCOBOW OTYETHOCTU, @ MMEHHO
CHMXEHMEe CTOMMOCTM YNCTbIX aKTUBOB A0 OTpULATENbHOro YPOBHS.

e Pe3kmn poct poxoaHoctn nwboro nybsMYHOro A0OAroOBOro  WMHCTPYMEHTa
KOHTpareHTa (nMpu OTCYTCTBMM pocTa AoxoaHoctmh O®3 m npu OTCYTCTBMM PpOCTa
AOXOAHOCTU aHaNorn4yHbiX 06mMraumn SMUTEHTOB).

Ynpasnsiowass KOMNaHUsa Ha OCHOBE 3KCMepTHOro (MOTUMBMPOBAHHOIMO) CYXAEHUS
onpepensier BAMSAHWME poOCTa AOXOAHOCTM obnuraumm Ha  KpeamTocrnocobHOCTb
KOHTpareHTa, UCxoas U3 CpaBHEHUS CO CpeaoM aHanornyHoix obnuraymm kK O®3 Ha gaty
OLEHKMW.

e Pe3knin poct 4OXOAHOCTU NO NY6ANMYHOMY AONTY KOMMNAHUM rpynnbl, K KOTOPOWM
NPUHAANEXWNT KOHTpareHT (3@ WCK/YEHMEM CNly4YaeB, KOrga KOHTpareHT wuMeeT
nybnnyHble KOTUPOBKM AONrOBblIX 0653aTenbCTB M 3TU KOTUPOBKW HE MoKa3sblBaloT
npu3HaKkoB obecLeHeHns)

e CraBwunin obwensBecTHbIM gedonT no obasaTtenbCcTsamMm XOJANHIOBOM KOMMNAHUU
nnu pedont no NybnMYHOMY [ONrYy KOMMaHuin rpynnbil®, K KOTOpOW NpUHAANEXUT
KOHTpareHT, B C/lly4yae npoAao/HKeHns o6CnyXmBaHuMsa fosira CaMMM KOHTpareHToM nocne
cobbiTMa AedonTa, 3a UCKIKYEHNEM Hanuumsa AocTtynHon/Habnogaemon nHdopmaummn o
TOM, YTO Takon agedonT npousowen m3-3a CobbITUN, HE CBA3AHHbLIX C AEATENbHOCTbIO
AAHHbIX KOMMAaHWN, HaNnpuMep, BBEAEHUS CaHKLUMI, 3anpeTta/HEBO3MOXHOCTN pacyéToB CO
CTOPOHbI MHOCTPAHHbIX KOHTPareHToOB UM POCCUNCKUX rOCyAapCTBEHHbIX OPraHoB.

2.2.2.B oTHOWEHUN pU3NUECKUX NnLY

10 MoHATHeE rpynnbl CBA3AHHbIX INL/KOMMaHWM BBOAMTCS MO aHanormm co cT. 64 ®3 N286 «O LleHTpanbHOM
6aHke Poccuinckort ®epepaunn (baHke Poccmn)»
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2.2.2.1.MNogBneHne y YnpaBnsawwen KoOMnaHMM uHAOPMaUMM O CHUXKEHUN
BO3MOXHOCTU (pumamyeckoro nmua obcnyxmsaTtb oba3atenbcrsa, B TOM yucie - noreps
paboTbl, CHMXeHune 3apaboTHOM nnaTbl MAM MHOrO pacnosnaraemMoro Aoxoaa, noTeps
TPYLOCNOCOBHOCTKN, yTpaTta uam obecueHeHne COHBCTBEHHOCTU, SABAAIOLWENCA OAHUMM U3
MCTOYHMKOB A0X04a (PU3MYECKOro nmua;

2.2.2.2.NosBnenne y Ynpasnstoowen KoMnaHum nHgpopmaumm o6 MCNoNHUTENbHOM
NpOU3BOACTBE B OTHOLIEHUWN (PU3MYECKOro nuua B obbeme, BAUAIOLWEM HaA CrOCOBHOCTb
humsnyeckoro nuua obcnyxmneatb cBon obsizatenbcreall;

2.2.2.3.NogBneHne y Ynpasnswuwen KoMnaHum wuHdopmaumm o BO3OyXAEHUMU
YFONIOBHOIO Aesia B OTHOWEHUU hU3n4ecKkoro mua nan obbsaBneHun ero B po3bICK.

2.2.3.B oTHOWEHUN (PpU3NHECKUX U IOPUANYECKUX /TNLL

2.2.3.1.HapyweHune cpoka WCNONHEeHUs 06a3aTeNnbCTB Ha MEHbLUMM CPOK, 4YeM
onpeaenieHo YnpaBnswoLwWen KomnaHmen ans npusHaHuma gedonta (BkAYas nocnenHumn
[eHb CpoOKa, YCTaHOBMEHHOro Anga pgedonta), HO 6onbwwuir, 4YeM ANA MPU3HaAHUS
nebuTopCcKkon 3a40/KEHHOCTU onepaunmoHHon. He cuuTaetcs cobbitem obecueHeHus
NpocpoyKa UcnosHeHns 0653aTeNbCTB KOHTPAreHTa B OTHOLWEHUN KpeaAUTHbIX AOrOBOPOB
n porosopoB 3arMMa Ha 5 (Matb) pabouux AHenM B OTCYTCTBME MWHbIX MNPU3HaKOB
obecueHeHns/nedonTa KOHTpareHTa.

Ynpasnswowas KoMnaHus nMeeT rnpaBo He cynTaTb obecueHeHHOW 3a40/1KEHHOCTb
(KkpoMe 06453aTenbCTB MO onepaumsaM Ha pbiHKe peno 1 C NPOM3BOAHbIMU UHCTPYMEHTaMu),
NMPOCPOYEHHYID Ha OAMH AEeHb, B CNy4yae Hanu4uusg AOKYMEHTOB (KON AOKYMEHTOB),
CBUAETENbCTBYIOWNMX O CBOEBPEMEHHOM MUCMNOSIHEHUN 06593aTeNbCTB.

Takoe peweHne ohopMISeTcss MOTUBUPOBAHHLIM CyXAeHMeM YNpaBnstoLwen
KOMMAaHUN C MPUNOXKEHNEM KOMUKU NOATBEPXKAALWMX JOKYMEHTOB.

2.2.3.2.NpepocrtaBneHne KpeamtopoM YCTYMKUM CBOEMY 3aeMlunKy B CUiy
9KOHOMWYECKNX MNPUYUH WAN  [OrOBOPHbLIX YCNOBWUN, CBSA3@HHbLIX C (UHAHCOBbIMU
3aTpYAHEHUAMM 3TOrO 3aeMLUMKA, KOTOPYHK KpeauTop He npeaocTtaBun 6bl B UHOM cnydae
(B TOM uncne pecTpyktypmsaums 3a40/KEHHOCTU C YMEHbLUEHNEM CTaBKK, NPOJSIOHraunen
3a40/KEHHOCTN UM OTCPOYKOM BCEX, UM YaCTK NAaTexen).

2.2.3.3.NHble cobbiTnsa, Beaywme K obeCueHEeHUI0, He yKa3aHHble B HacCTosLWMX
MpaBunax onpegenenns CYA, MOryt npuHUMaTbCa A9 pacyeTa CTOMMOCTUM UYUCTbIX

aktTneoB ®oHAa, HA OCHOBAHMU MOTUBMUPOBAHHOIO CYXAEHUS yﬂpaBﬂﬂIOU.leVI KOMMNaHunn C

11 Hanpumep, ncnonHuTesnbHOe Npon3BOACTBO HAa CyMMY 6onee yeM NONOBMHA MECAYHOro AoXoAa cbm3nmu,a.
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yKasaHuneM faTbl BO3HMKHOBEHUS CObbITUA obecueHeHns n cogep)XaHmmn Takoro cobbitus
C noatBepxaeHueMm wuHdbOpMauMM U3  OTKPbITbIX WKW  COBCTBEHHbIX WCTOYHWUKOB
Ynpasnsowen KkomnaHmm (B 4aCTHOCTM, Hannyme npusHakos obecueHeHus/gedonTta no
OAHOMY UM TOMY € KOHTpareHTy B pas3HbiXx MAN® noa ynpasneHnem Ynpasnstowien
KOMMaHun).

2.3.B cnyyae ecnnm npu npoBeAeHUMWM MOHUTOPUHIa CTaHOBWUTCA AOCTYMHOM
MHpopMauns o NpusHakax obecueHeHUs B OTHOWEHUN HU3MYECKUX Nnu, cnpaBeanvBas
CTOMMOCTb KOPpPEeKTUPYEeTCs Ha Ty Xe aaTy. B cnyyae ecnu npu npoBefeHUN MOHUTOPUHIA
CTAQHOBUTCHA AOCTYNHOW uWHdoOpMauuMsa O npu3Hakax obecueHeHnss B  OTHOLUEHUU
opnanyeckmx nuy, onpegeneHHblx B NyHKTax 2.2.1.1. - 2.2.1.3., cnpaseanvBasd
CTOMMOCTb KOPPEeKTUPYETCs Ha Ty Xe AaTy. B cnyyae ecnu npu npoBefeHUN MOHUTOPUHIA
CTAQHOBMUTCHA AOCTYNHOW uWHoOpMauMsa O npu3Hakax obecueHeHUss B  OTHOLLUEHUU
opnanyeckmnx nuvud, ornpegesieHHblX B nyHkrtax 2.2.1.4., 2.2.1.5., 2.2.3.1., 2.2.3.2.,
2.2.3.3., Ynpasnsawwasa KOMNaHusa MpoBOAUT KOMMJIEKCHbIA aHasn3 no COBOKYMHOCTU
yKasaHHbIX Mpu3HakoB W odopMmageT pe3ynbTaTbl MOTUBUPOBAHHBIM  CYXAEHUEM.
CnpaBeanuBass CTOUMMOCTb KOPPEKTUPYeTCs Ha AaTy COCTaB/eHUss MOTUMBMPOBAHHOMO

CYyXIEeHUS.

2.4.06ecueHeHMe No pas/IniHbIM aKTUBaM, OTHOCSILLUMMCSH K KOHTpPareHTy.

2.4.1.B cny4dyae BO3HMKHOBEHWS obecueHeHUss MO OAHOMY aKTUBY OCTalibHble
aKTUBbI, OTHOCSLLMECS K KOHTPAreHTy, TakXe CUMTaTCA o6ecleHeHHbIMU!2,

2.4.2.MopyuntensCtBa M rapaHTUM KOHTpareHTa C Npu3Hakamum obecueHeHus

NMPUHNMAKOTCA B paCyeT C YYETOM obecueHeHus.

2.5.MOHUTOpPUHI Npu3HakoB obecLieHeHun

2.5.1.MOHUTOPUHI MO HBM3NYECKMM N1Lam NpoBOANTCA pa3 B 6 MecsLeB.

2.5.2.na obpawanwmxca A0AroBbiIX MHCTPYMEHTOB (B C/lyyae OTCYTCTBMSA LEH
OCHOBHOrO pblHKa U UeHbl, paccynTtaHHou LleHoBbIM ueHTpoMm HPL) 1 3a40/1KEHHOCTU NOo
3aMMaM, KpeauTaMm m npoyenr 3a40/KEHHOCTU SMUTEHTOB / KOHTPAreHToB B Ciiyyae ecnu

HOMEP rpynnbl KpeANTHOro Ka4ectBa aKTuBa, Oﬂpeﬂ,eﬂeHHbIVI cornacHo lMpunoxeHuto I,

12 Kpome cnyyaeB
e HaANNYMA PbIHOYHBIX KOTUPOBOK MO TOPryeMOW 3a40/HKEHHOCTU KOHTpareHTa/3MUTEHTa;
e OCMapvMBaeMol 3aA0/HKEHHOCTM MO MeHsM M wTpadaM - A0 MOMEHTa MosyYeHus
NCNOMHUTENBHOrO NUCTa.
33



6onble 4 A HoMep rpynnbl KpeaAUTHOro KavyecTBa He MOXeET 6biTb onpeesneH B CBSA3U C
OTCYTCTBMEM pENTUHra:

e MOHUTOPUHI OT3biBa (AQHHY/JMPOBAHMUA) Yy KOHTpareHTa JINLEH3MM Ha
OCyLeCcTB/IeHNne OCHOBHOIO BMAa AeAaTeNlbHOCTM NPOBOANTCS HE pexXe, YeM pas B Heaento.

e MOHUTOPUHI HaANMUMSA NMPU3HAKOB HECOCTOATENbHOCTU (6aHKPOTCTBA) 3aeMuimKa
NPOBOAUTCS HE peXe, YeM pa3 B Heaenlo.

¢ MOHUTOPUHI MCYE3HOBEHMS aKTUBHOIO pblHKa A9 (WUHAHCOBOro akTuMBa B
pe3ynbTate (GMHAHCOBbLIX 3aTPYAHEHNN SMUTEHTA NPOBOANTCSA HE pexe, YeM pa3 B Mecsl.

e MOHUTOPUHI pe3Koro pocrta AOXOAHOCTU AONTOBbIX WHCTPYMEHTOB 3MUTEHTOB/
KOHTpareHTOB NPOBOANTCS HE pexe, YeM pa3 B Mecsl.

e MOHWUTOPUHI pe3Koro pocrta AOXOAHOCTUM MO Nyb6AMYHOMY [0Sy KOMMNaHUN
rpynnbl, K KOTOPOMN NPUHAANEXUT SMUTEHT / KOHTPareHT, NpOBOAUTCS HE pexe, YeM pas
B Mecsl,.

e MOHUTOPUHI NpenocTaB/eHUs KPeauTOPOM YCTYMNMKU CBOEMY 3aeMLUUKY B CUMY
3KOHOMWYECKUX MNPUYUH WU  [OrOBOPHbLIX YCNOBWUW, CBSA3AHHbLIX C (UHAHCOBLIMU
3aTpyAHEHUSIMU 3TOr0 3aeMumKa, KOTOPYHO KpeauTop He npeaoctaBsun 6bl B MHOM Crniyyae,
NPOBOAUTCH HE pexe, YeM pa3 B KBapTa.

e MOHUTOPUHI MO AaHHbIM NO cyaebHbIM pasbupatenbCcTBam ANs PUANYECKUX NUL
NPOBOAUTCH HE pexe, YeM pa3 B KBapTall.

e MOHUTOPUHI MO PUHAHCOBOM OTYETHOCTM - HE NO3Xe YeM yepe3 1 Mecsy nocne
NOSIB/IEHMS TaKOM OTYETHOCTM, HO He pexe, YeM 1 pas B nosroaa Ans ot4etHoctTn no PCBY
n 1 pas B roa anda otyetHoctn no MCOO.

2.5.3.MOHUTOPUHI KpeaUTHbIX PENTUHIoB (aKTuBa, 3SMUTEHTA, KOHTpareHTa,
nopy4ymTens rno aktmey) v AedonTosB nNo ny6snNYHbIM 40/ITOBbIM MHCTPYMEHTAM NPOBOANTCS
Ha Kaxkayto paty onpegenenns CHA.

2.5.4.MOHUTOPUHI HapyLIeHNs CPOKOB UCNOSIHEHUS 0653aTeNbCTB NO akTuBam Ans
uenen BbiSBNeHMS nNpu3HakoB obecueHeHUss B COOTBETCTBMM C MyHKTOM 2.2.3.1

NPOBOAUTCH Ha KaxAayro aaty onpeaenenmna CHA.
2.6.Bbixoa U3 cOCTOSAHUA O06ecLeHeHus.

3a40/1KEHHOCTb NepecTaeT cunTaTbCs obecueHeHHON B Ceayowmx cydasx:

2.6.1.1n9 ropmanNYecKmnx nuu
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2.6.1.1.4n9 obecueHeHUs M3-3a MpeBbllWEHNS NOPOroBbiX 3HAYEHUN - B Cly4vae
npekpaweHus npueeawero K obeCUueHEeHUKD HapyleHUs MNOpPOroBbiX 3HAYEHWUN
(dMHAHCOBbLIX NOKa3aTeNnen B Te4eHne ABYX KBapTasoB.

2.6.1.2.Ana obecueHeHUs M3-3a MOHUXEHUS PENTUHra - B C/ydyae MOBbILLEHMUS
PENTUHIA SMUTEHTA / 3aeMuunKa, KOTOpbIn paHee 6bin MOHWMXEH, NnMbo coxpaHeHus
perTUHra co ctabunbHbIM NPOrHO30M B TeYEeHMe CpoKa He MeHee 12 mecsiues.

2.6.1.3.Ana obecueHeHNss un3-3a pe3KOro pocrta AOXOAHOCTUM MO TOPryemMbiM
[OMMOBbIM MHCTPYMEHTaM 3MUTEHTa — B C/lydae BO3BpalleHus crnpenoB no obnuraymsam
3MUTEHTa K G-KPUBOW K MNPEXHUM YpOBHAM (/IGO0 YpOBHSIM KOMMNAHWIN, KOTOpble A0
MOMeHTa ob6ecLieHEHMs TOProBaamchb € 6/IM3KUM crnpeaoM K G-kpusoiil3).

2.6.1.4.1n9 obecueHeHUss n3-3a NOTEPU NULEH3MM — B Cllydae BOCCTAHOBEHUS
nvueH3nm Nmbo NonyyYeHus NMLEH3NM Ha 3TOT Xe UM UHble BUAbl AeSTeNbHOCTUN; BbIX0A
N3 COCTOSAHUSA obecueHeHUs BO3MOXEH TO/IbKO B Clly4yae noslydeHus He MeHee yeM ABYX
KBapTasibHbIX OTYETOB WM rOAOBOro OT4YETa O AEATENbHOCTU KOHTpareHTa B HOBOM
Kayectse, nMpu 3TOM B [AeATeNbHOCTM [AO/KHbl OTCYTCTBOBaTb WHble MNpPU3HAKU
obecueHeHus.

2.6.1.5.1na obecueHeHnss n3-3a MWCYE3HOBEHUSI AKTUBHOMO pblHKA WU3-3a
¢dunHaHcoBbIX NpobsieM 3MUTEHTa - B C/ly4ae BOCCTAHOB/IEHUS AKTUBHOMO pblHKA U
OTCYTCTBMS MHbIX nNpu3HakoB obecueHeHns (B OTCYTCTBME LEH, pacCUYUTaHHbIX
HabngaeMbiMM  UCTOYHWMKaMU wHpopmaumm (B T.4. HKO AO HPAO w©n WuWHbIX ueH
MH(POPMALUMOHHbBIX CUCTEM, NCNOJSIb3YEMbIX B HacTosawwmx MNpasunax onpeagenenHns CHA).

2.6.1.6.ln9 obecueHeHUs m3-3a HannM4nusa NpuU3HAKOB OGAHKPOTCTBA — B Ciy4ae
OTCYTCTBMS NpU3HaKoB HaHKPOTCTBa B TeYeHMe Cpoka He MeHee 6 Mec.

2.6.1.7.Ana obecueHeHUs 3a40/HKEHHOCTUM MO 3aMMaMm, KpeaumTaMm, (PUHAHCOBbLIM
WHCTPYMEHTaM Wu3-3a CcTaBwero obuweunssBecTtHbIM gedonta no obs3aTtenbCcreaM
XONAWHIOBOW KOMMNAaHUM wunn pedonta no nybanyHOMY A[0ArY KOMMAHWW rpynnbl, K
KOTOPOM NPUHAANEXNT KOHTPAreHT, B Ciydae Npoao/mkeHus ob6cnyxmBaHusa aonara cammm
KOHTpareHToM nocne cobbitna gedonta, B KakoM mnbo u3 crnepyowmx cnyydyaes B
OTCYTCTBME UHbIX MPU3HAKOB 0becueHeHns KOHTpareHTa:

e B CJ/ly4a€ BblXO4a KOMMNAHWUH, LI,OI'IYCTVIBLLIGVI ,Cl,erO)'IT M3 CoCTaBa rpynnsol,

13 Cnpea onpeaensieTcs Kak pasHuLa Mexay A0XOAHOCTbIo o6anraumm n G-KpmBon Ha CpoK,
paBHbIN Alopaunn obnurauunm.
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e B C/lydae BOCCTaHOBJIEHME MAATEXEeCNOCOHBHOCTM KOMMNAHWM A0MNYCTUBLLEN
aedont,

e B C/yyae akTyanusauum / npUCBOEHUS KpeaUTHOro penTuHra aktmea /
KOHTpareHTa / 3MUTEHTa nocne HacTynneHums cobbitmsa gedonta KOMOAHWM rpynmbl,
COOTBETCTBYHOLLEro HOMepy rpynnbl KpeauTHOro KadecTBa aKTuBa, onpeaesieHHOMY
cornacHo lMpunoxeHuto I, MeHbLUEMY UM paBHOMY 4.

2.6.1.8. lng Bcex cny4dyaeB - B C/lydae M3MEHEHUHA COCTaBa aKUMOHEpPOB, Koraa
HOBble aKuMOHepbl CYLWECTBEHHO Yy/y4dylwakwT OUEeHKY BO3MOXHOW  NOAAEPXKMU
3aeMLnKa/KoHTpareHTa. [laHHoe aencrtene AoXKHO 6biITb 060CHOBAHO MOTUBMPOBAHHbLIM
CyXAeHMeM YnpasnsooLwen KoMNaHuu.

2.6.2.B oTHOWEHUN (PU3NYECKUX UL

2.6.2.1.4ng obecueHeHns n3-3a nHdopmaummn ob yxyalweHnn nnaTexecnocobHoCcTn
- B C/lyyae nosiyyeHus wuHdopMaumm O BOCCTAHOBJIEHUM MNaTEXeCrnocobHOCTU W
COXpaHEeHMM 3TOro ctaTyca B TeyeHue Cpoka He MeHee 6 Mec.

2.6.2.2.1n9 obecueHeHns mn3-3a MHopMaumum o6 NCNONHUTENBHOM NMPOM3BOACTBE
- B C/ly4yae noraweHms 3a40/HKEHHOCTM NO UCNOAHUTENbHOMY NPOU3BOACTBY.

2.6.3.B oTHOWIEHUM IOpUANYECKUX U (PU3NUYECKUNX NTULL.

2.6.3.1.1na obecueHeHUs n3-3a HapyLWeHUs CPOKOB UCMONIHEHUS 0693aTeNnbCTB —
B C/lydae MoJIHOr0 UCNOJSIHEHUSA MPOCPOYEeHHbIX 0653aTenbCcTB U He MeHee 4yeM 6 Mec.
obcnyxuBaHuUa 3a40/MKEHHOCTU 6e3 npocpoyek, MpEeBbIWAWNX CPOK, MO3BONSIOLWNI
OTHOCUTb 3aA40/KEHHOCTb K OnepauMoHHOM (MNM nNpeBblakWmMxX CPOK A0MNYCTUMOro
HapyLweHUsa ncnosHeHns obsasatenbCTs No gorosopam 3amma — 5 (Mate) pabounx aHen)..
B cnyyae Hanuuma AOKyMeHTOB (KOMNUMA AOKYMEHTOB) O CBOEBPEMEHHOM WCMOSIHEHUN
obsa3aTtenbCTB U peanbHOM UCNOSHEHUM 0643aTenbCTB B TedyeHne 3 AHen nocne
HaCTyMNJIeHMs CpOKa KOHTpAreHT/3aeMLUMK TakXe MOXeT ObiTb BbiBEAEH M3 COCTOSIHUSA
obecueHeHUs, naHHOe AeNCTBUE AOMKHO 6bITb 060CHOBAHO MOTUBUPOBAHHbLIM CyXXAEeHNeM
Ynpasnstowen KoMnaHum.

2.6.3.2.An4 obecueHeHnsa n3-3a peCTpyKTypm3aumm B NoSb3y 3aeMLUMKa — B Cllyvae
NOSIHOrO rMoraweHus pecTpyKTYPUpPOBaHHOW 3a40/DKEHHOCTM (KpoMme CcriydaeB, Koraa
OAHOBpPEMEHHO C noraweHWeM BO3HWKAET HOoBas 3a40J/IKEHHOCTb) M 06CnyXuBaHus
npoyen 3a40/HKEHHOCTM 6e3 pecTpyKTypu3auumm M NpoCpoYeKk, MpeBbIWAWNX CpPoK,
NO3BONSAOWMNA OTHOCUTb 3a40/IKEHHOCTb K ONEepauMoOHHON, B TeYeHMe cpoka He MeHee 3

MeC. Mocne noraweHns pecTpyKTypMpPOBaHHOW 3a40/1KEHHOCTM!.
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2.6.3.3.B cnyyae nony4yeHmsa nHgopmaumm o npekpalieHnm cynebHoro/yronoBHoro
npecnefoBaHMa 3aeMuiMka/KOHTpareHTa nyTeM onpaBAaTesibHOro npurosopa nambo
npekpaweHus gena. [lpy 3ToOM B C/Ayyae MWUPOBOrO  COrnawieHms  Mexay
3aeMLMKOM/KOHTpareHToOM 1 UCTLUOM Ynpasnsatowas KoMnaHus obsa3aHa NpoBeCcTm OLEeHKY
(PUHAHCOBOro COCTOSAHUS C YYETOM M3BECTHbIX UM NpearnosiaraemMbiX YCJ0BUA MUPOBOIO
cornaweHums.

2.6.3.4.1na o693aTtenbCTB KOHTpAreHTta, KOTOopble CTann obecueHeHHbIMU U3-3a
HapyLeHMs yCnoBuii 06CcnyxmnBaHmsa no opyrmm obs3aTenbCTBaM KOHTpareHTa/aMUTEHTa,
- B C/lyyae noraweHuss pecTpyKTyYpMpOBaAHHOW WAM MPOCPOYEHHON 3a[0/HKEHHOCTU WU
obcnyxumBaHma BCeW nMpoyen 3a40/HKEHHOCTM 6e3 HapylweHWW YyCNnoBUW  UAu
pecTpyKkTypu3aumm B Te4eHne BCero nepuoja Ao noraweHumsa n 6 Mec. nocne noraweHums

Npob6neMHOM 3a401)KEHHOCTHU.

2.7.Pacuetr cnpasBeasiuBoM CTOMMOCTM aKTMBa C Y4Ye€TOM TMPU3HAKOB
obecueHeHus (Ao aedonTa KOHTpareHTa)

2.7.1.CnpaBegnnBass  CTOMMOCTb aKTMBa MpU  BO3HWUKHOBEHWUM MPU3HAKOB
obecueHeHUs onpegenseTca no MeToay NpuMBEAEHHOW CTOMMOCTUM ByAymX AeHEeXHbIX
NOTOKOB, Y4YWUTbiBas KpeaAuTHble PUCKU Yepe3 KOPPEKTUPOBKY [AEHEXHbIX MNOTOKOB
(®opmyna 2), 3a UCKITIOYEHMEM CNyYaeB, ONMUCAHHbIX HUXXE B 3TOM NyHKTe. BeposaTHOCTb
aedonta PD(T(n)) onpenensetcs € y4eTOM MOJSIOXEHUN, YCTaHOBNIEHHbIX B pa3jene 4.

2.7.2.0n9 OUEHKW CcrnpaBeasiMBOn CTOMMOCTM npaB TpeboBaHWI MO aKTuUBaMm
(noroBopam) ®oHza K GU3MYECKMM JfMuaM A0 HacTyrnsieHumsa gedonta M C y4eToMm
nonoxenuni B Paszgene 6, ncnonbsyerca ®opmyna 2, B KOTOPOM Kaxkaoe npousseaeHmne
PD(T(n))*LGD 3ameHsietca Ha CoR. CoR onpepensietcsa B COOTBETCTBMM C MNOPSAKOM,
yCTaHOB/MIEHHOM B pa3gene 6. [ns oOueHKM KpeauTHo-obecueHEeHHbIX aKTUBOB
ncnonb3yetcs 3HadeHne CoR anga cragum 2.

2.7.3.4na NpoCpOYEHHOM YacTu 3a40/1KEHHOCTU, AEHEXHbIX CpeACcTBax Ha cyeTax
N aKTMBOB A0 BocTpeboBaHusa B ®opmyne 2 B kKadvectBe (Tn) npuHMMaeTca 1 AeHb, ecnn
MOTMBMPOBAHHbLIM Cy>XXAEeHWEM YNpasrsiowen KOMNaHNM He YCTaHOBJIEH MHOW CPOK.

2.7.4.CnpaBegnnBass CTOMMOCTb aKTMBa MpU  BO3HWUKHOBEHWU  MPU3HAKOB
obecueHeHns MOXeT 6bITb onpeaeneHa Ha OCHOBAHUM OTYeTa OLEeHLUMKa.

MHd)OpMauMﬂ O BbIABJIEHHbIX [IPpU3HaKax OﬁeCL[eHEHMFI n Bbixoge U3 COCTOSAHUA

obecLeHeHUs NPEAOCTaBSETCS YrpaBasoulei komrnanmei B CrieLnaan3npoBaHHbIi A€rn03nTapuii

He no3gHee cnegyowero paboyero AHS 3a AHEM BO3HMKHOBEHMS MNpuU3HaKa obecueHeHUs Wnan
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BbiX0A4a M3 COCTOSIHMNSI 0becLeHeHNS (an ycioBun, 41o MH(tJOpMaLlMﬂ O BO3HUKHOBEHUN TTPU3HaKa
obecuyeHeHNsT Wan BbIX0Aa M3 COCTOSIHUSI 0beCcLeHeHUs rnpsMo wnjin KOCBEHHO Habnwgaema

Ynpasnsiowen komrnaHuert).

Paspgen 3. OueHKa aKTUMBOB, HAXOAALWMXCSA B COCTOAHMM aedonTa.
3.
3.1.MpenenbHble  CPOKM  MNpu3HaHus aedonta AN pas3/INUHbIX  BUAOB

3a40/PKEHHOCTHU.

Aebutopckas 3aA0/1XKEeHHOCTb/06si3aTenbCcTBa

Ae6UTOPOB/KOHTPAreHToB/3MUTEHTOB/3aeMLUMKOB Cpok

O6s3aTenbcTBa 06/IMraLmMsiM pOCCUMCKNX/MHOCTPAHHbIX 3MUTEHTOB | 7 / 10 pabouunx AHewn

Ob6sa3aTenbCcTBa MO BbiNJaTe 4OX04a MO AOSEBbIM aKTUBaM

. 25 pabounx gHen
POCCUNCKUX/UHOCTPAHHbIX 3MUTEHTOB!S P A

O6sa3aTenbCcTBa Mo 3aMMaM/KpeauTaM opUuanyecKknx nuu 30 KaneHaapHbIX AHEN

ObsazaTenbcTBa Ha MeXxX6aHKOBCKOM PbIHKE, PbIHKE NMPON3BOAHbIX

5 pab "
WHCTPYMEHTOB, pbiHKke PEMO pabotmux Anen

MNHasa 3a401KeHHOCTb husmyeckux n opmandecknx nuuy nepeg NMNUO | 90 kaneHaapHbIX AHERN

3.2.B oTHOWEHMMN puanYecknx nuu aedonT M NpupaBHUBaeMble K HEMY
cob6bITUSA yKa3aHbl HNXKeE:

3.2.1.HapyweHne 3aeMLMKOM / KOHTpareHToM / AebuTopoM YyCNoBUIA NoraweHums

WM BbIMAaTbl MPOLEHTHbIX AOXOAOB MO aKTMBY, a Takxe nboro mHoro obssarenncrea

3aeMLnKa / KoHTpareHTa / aebutopa Ha cpok, 60nbWwKMN, YeM yKasaHo B n.3.1, B cnyyae

€Ccnn aaHHasa nHopmaumsa NpssMo UM KOCBEHHO HabntogaeMa Ynpasnstowen KoMnaHmen.

14 NaHHbIA CPOK UCMOJb3YETCA TOMIbKO B C/lydae Hannuymsa CoobLIEHN OT SMUTEHTA, areHTa UAN UHbIX
YMOJTHOMOYEHHbIX INL, O HAMEPEHUM UCMONHUTL 0653aTenbCTBa B 6nxXanwme aHU, T.e. 0 TEXHNYECKOM
XapaKTepe nNpocpoyku. B cnyyae oTcyTcTBMa Takux coobueHuin nmbo B cnyvyae obbsBneHus o gedonte
AedonT cumTaeTcs HaCTYMUBLUMM CO AHS, CNeAYHOLWEero 3a YCTaHOBIEHHbIM CPOKOM MCMOJSTHEHUS
o06s3aTenbCTB.
15 [laHHbIA CPOK UCMOJIb3YETCA TOMbKO MPpU HaANYUKU COOBLLEHMIA O BbINaTe ANBUAEHAOB SMUTEHTOM.

38



HencnonHeHHble obs3aTenbCTBa, B TOM 4ucie MO BbinjaTte KynoOHOB W AMBUAEHAOB B
WHOCTPaHHOM BasnkTe, CUYMTAKTCA HaxoasawMMuca B nedonTte B Clydae, eCcnim Takoe
HEUCNOSIHEHNe BO3HMKIO B pe3ynbTate Agencteun (6e3aencTBusl)  WMHOCTPaHHbIX
Aeno3nTapHO-KINMPUHIOBbIX KOMAAHUN (B T. Y. MeXAYHapOAHbIX pPacyeTHO-KIMPUHIOBbIX
ueHTpoB «EBpoknup baHk», r. bptoccenb, n «Knnpctpum BaHkuMHM», r. Jllokcembypr),
MHOCTPaHHbIX 6aHKOB MAM MHbIX CAHKLUMOHHbIX AEUCTBMIN WMHOCTPaHHbIX rOCyAapCTB W
(nnn) perynupyrownx opraHos. [1edonT B OTHOWEHNUM CaMOro 3aeMLuimkKa / KoHTpareHTa /
nebutopa, B TOM 4ucCne nepekpecTHbin aedonT no ero uHbiIM obasaTtenbLcrtBaMm, He
BO3HMKAET. B cnyyae ecnm npsMo MM KOCBEHHO CTana Habnwpaema wam AoCTynHa
nHdopMaumnsa o ToM, 4YTo obssaTtenbcTBa 6yayT noraweHbl B onpeaeneHHbIn CpoK, B TOM
yncne B pybnsax B CyMMe, 3KBMBANIEHTHOM CTOMMOCTM 0653aTenbCTB B MHOCTPAHHOM
BanOTe, CPOK HACTynneHus gedonta MoxeT 6biTb 3MeHeH (yBeSIMYeH UKW YMeHbLUEH B
COOTBETCTBMM  C  MOJSIYYEHHOM  WMHoOpMauMen) Ha  OCHOBAHWUM  DKCMEpPTHOro
(MOTMBMPOBAHHOIO) CYy>XAEHUS YNpaBAsoWwen KoOMNaHuu.

3.2.2.0¢dunymanbHoe onybinkoBaHme B COOTBETCTBUU C pedepasibHbIMM 3aKOHAMM
N MHBbIMM HOPMAaTUBHbLIMW NPaBOBbIMM akTaMm Poccunckon degepaunmm Uam MHOCTPAHHbIX
rocyaapcTB MHMOpMaLMn o NPoOCpPOUKe UCMONIHEHUSA SMUTEHTOM CBOUX 0643aTeNbCTB;

3.2.3.0duumanbHoe onybmKoBaHWe pelleHus O NPU3HaHUWM 3MUTEHTA/A0MKHMKA
6aHKpOTOM.

3.2.4.0punuymanbHoe onybnmkoBaHME peweHus O Havane rMpuUMEHeHUs K
AMUTEHTY/A0MKHUKY npoueayp 6aHKpoTcTBa — CO AHS onybnmkoBaHus cooblieHns Ao
AaTbl, NpejlecTBylowen aate onybankoBaHUsa coobuweHns 06 OKOHYaHUM NpPUMEHEHUS
npoueayp 6aHKpoTCTBA.

3.2.5.0puumanbHoe onybnnkoBaHne nMHpopMaumm o NMKBMAALMN HOPUANYECKOIro
nvua, 3a UCKJIDYEHMEM CrlydaeB MNOoroWeHNs 1 NpucoeanHeHns.

3.2.6.lMpucBoeHne 3aeMLUnKy/KOHTpareHTy pentnHra SD (Selected Default) nnn D
(Default) co cTOpOHbI PENTUHIOBbIX AareHTCTB.

3.2.7.06Hapy)XeHne  KpeaumTopoMm HEBO3MOXHOCTM  3aeMuuKa MUCMOJTHNTb
obsazaTtenbCTBa B CUYy KakuMx-Nmbo obctosaTtenbCTB 6e3 NpuHATUSA cneumasnbHbiX Mep

(Hanpumep, peanusaunmn 3anora).

3.3. B oTHoweHun usnuyecknx nuy K paedontTy npupaBHUBAKOTCA

cnepyouwme cobbiTun:

39



3.3.1.HapyweHus 3aeMwmkom/nebutopomM YyCroBUMA NOralleHus Wauv BbinaaThbl
NPOLEHTHbIX AOXOA0OB MO aKTUBY, COCTaBastowemy aktmebl NMN®, a Takxe n0bOro MHOro
obs3aTenbcrtBa aebutopa Ha cpok 6onee yeMm ykasaHo B n.3.1., B cny4yae ecnm AaHHas
nHdOopMaUMa NPSAMO UM KOCBEHHO Habnaaema y4yaCTHUKOM pblHKaA.

3.3.2.0dunumanbHoe onybankoBaHMe peleHns 0 Npu3HaHmy amua 6aHKpOTOM.

3.3.3.0dunumanbHoe onybaMKOBaHME peleHUs O Hadane MNpUMEHEHUSA K Nuuy
npouenyp 6aHKpoTCTBa — CO AHSA onybnnMkoBaHUA coobueHns A0 AaTbl, NpeALeCcTBYOWEN
Aate onybnukoBaHmsa coobuieHmns 06 OKOHYaHUM NpMMeHeHus npoueayp 6aHkpoTcTBa.

3.3.4.MNony4yeHne cBegeHn 06 oOcCyXAeHUW (U3MYECKOro nuua Mno Yrof0BHbIM
npectynneHusam (KpoMe criydyaeB OCYXAEHUS Ha YCNOBHbIA CPOK).

3.3.5.NMony4yeHne ceegeHnn o6 ob6BLABNEHUMN (PU3MYECKOro Nmua nponaswmm 6e3
BECTH.

3.3.6.Mony4yeHne nHdpopMaunmnm o HaCTynaeHUN CMEPTU PU3NYECKOro Nnua.

3.4. AedonT No pa3/iIM4HbIM aKTUBaAM, OTHOCSALLMMCSA K KOHTpareHTy.

3.4.1.B cny4yae BO3HWMKHOBEHMS agedonta No 0A4HOMY aKTMBY OCTasibHble aKTUBbI,
OTHOCALWMECA K KOHTpareHTy, TakKXe CcYMTalTCcsa Haxoasawmmucs B gedonte, cam
KOHTpareHT (3aeMWMK/3MUTEHT) CUMTAETCa HaxoasawmnMcs B aedonte (3a UCKIKOYEHUNEM
CUTyaumm, ykasaHHom B n.3.2.1.).

3.4.2.He obecneyeHHble 3an0roM HeABMXMMOCTU, CTpaxoBkoW nnMbo 3anorom
NIMKBUAHbIX UeHHbIX 6yMar nopyuuTenbCTBa W rapaHTuUM Haxoasiwerocss B aedonrte
KOHTpareHTa He NpUHUMAlOTCA B pacyerT.

3.4.3.B cnyyae HacTtynneHusas  cobbiTUA, npupaBHEHHbIX K  aedonTy,
9MUTEHT/KOHTpAreHT/Aebutop/3aeMWmnK CYHNTAETCS HAXOAALWMMCS B COCTOSAHMKM aedonTa,
BCE aKTUBbI, OTHOCSALLMNECS K HEMY, CYMTAIOTCS HAXOAAWMMUCS B COCTOSAHUN aedonTa.

3.4.4.Ynpasndwowasa KOMMaHuUa MNpu MOHUTOPUHIe 3a40/DKEHHOCTU Y4YUTbIBaeT
NPUHAANEXHOCTb KOHTpareHTa K rpynne KoMnaHuin. [pu BO3HUMKHOBEHWM CObbITMSA
AedonTa y XONAMHIOBOM KOMMaHUM NGO Yy K/IOYEBbIX'® KOMMAHWIA rpynnbl, K KOTOPOM
NPUHAANEXWUT KOHTpareHT, W nonydeHun wuHdbopmauum o6 3>TOM Ynpasnstowen
KOMMaHMen, KOHTpareHT TakKXe CUYMTaeTCs HaxoAaswuMcs B COCTosHUM aedonta (3a

MCKNTIOYEHNEM CNny4daeB, KOraa KOHTpareHtT WMeEET I'IY6J'Il/Il-IHbIe KOTUPOBKUA aKLlMVI,

16 CAMCOK K/OUYEBbIX KOMMAHWUIA Ipynnbl, K KOTOPO MNPUHAANEXUT KOHTPAreHT, COCTaBNAeTCa YnpasnsioLlen
KOMMaHWein caMoCTOATENbHO.
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AONroBbiX 0653aTenbCTB WANM  NPOU3BOAHLIX MHCTPYMEHTOB W 3TU KOTUPOBKU He
NoKa3blBalOT NPU3HAKOB obecLueHeHns, a TakxKe CNy4vyaeB, Korga KOHTpareHT npoaoskaeT
obcnyxunBaTb AONT NOCAE HACTyn/eHUsa cobbiTna aedonTta y KOMNaHui rpynmbl, K KOTOPOU

OH MPUHAANEXKMUT).

3.5.0ueHka cnpaBea/1MBOM CTOMMOCTM aKTUMBOB, Haxoaswmnxca B aedonrte
Ona BCex KnaccoB aKTMBOB, HaxXOAAWMXCS B COCTOsSiHMM AedonTta, cnpaseanvsas
CTOMMOCTb aKTuMBa onpepensieTca B cootsBeTctBuM C dopmynon 2, npum 3toMm PD(T(n))

NMPUMHMMaEeTCHa paBHbIMMW 1, NN HA OCHOBaAHWMM OTYeTa OLEHLUUKa.

[Ana NpoCpoYEeHHON YacTu 3a40/KEHHOCTU, AEHEXHbIX CPeACTB Ha cyeTaxX U aKTUBOB A0
BocTpeboBaHus B @opmyne 2 B kadectBe (Tn) npuHuMaeTca 1 JeHb, ecnu

MOTMBMPOBAHHbIM CYyXXAEHWEM HEe YCTAHOBJIEH UHOW CpPOK.

3.5.1.3a40/1KEHHOCTb U3NYECKUX NNL, OueHMBaeMasi A0 HacCTynaeHusa cobbiTuin
aedonTta ¢ ncnonb3osaHnem Cost Of Risk, ¢ gatbl (Bknto4asn) HacTynieHna gedonta uam
NpUpaBHEHHbIX K HEMY COBbITMI OLeHMBaeTCs B oblem nopsiake, ¢ ncnonb3osaHnem PD
n LGD. MNpwn 3TOM 3HayeHne PD ang Takon 3a40/1PKEHHOCTU NPpUHUMaeTCa paBHbIM 1.
3.5.2.B cny4yae, ecnm KOHTpAreHT/3MUTEHT HaXoaAUTCs B COCTOSAHUM BaHKpOTCTBA
3.5.2.1.CTOMMOCTb MPUHUMAETCS PaBHOW HY/O MO TpeboBaHMAM Ha noraweHue
OCHOBHOro gonra (nNonHoe/4yacTuyHoe, CPOK KOTOPOro HAcTynwui) W NpPOLEHTOB, 3a
NCKJTIOYEHMEM [01ra, OLEHMBAEMOrO OLLEHLLMKOM U o6ecredeHHOro TopryemMmbiMn LLeHHbIMU
6ymaramm, HEeABMXUMOCTbIO, OMUMOHHbIM corsaweHumem, CTPaxoBKOW nméo
NOPy4YnUTENbLCTBOM TPETbUX NNL; OLUEHKa [O/DKHA MNpoBOAUTLCA C YYETOM CpPOKOB U
BO3MOXHOCTM MOJIyd4eHUs BbinaT npu  peanu3aumm obecneyeHns Ha OCHOBe
060CHOBAHHOIO 3KCNEPTHOro (MOTMBMPOBAHHOIO) CYXAEHMSA YNpaBnatoWwen KOMNaHuu.
3.5.2.2.CTOMMOCTb MPUHMMAETCS PaBHOM HYJO MO BCEM BbIMNYyCKaM [ONTOBbIX
LeHHbIX 6yMar aMmTeHTa, BCEM UMEKLWMMCS TPe6OBAHUSAM K SMUTEHTY NO BCEM BblMyCKaM
LeHHbIX 6ymar, Bkno4yasa TpeboBaHUs Ha BbINJATy KYNMOHHOro AoxoAa 3a npeablaywime
KYMOHHble nepunoabl, O6bSBMEHHbIX, HO HEe MONYYEHHbIX AMBUAEHAOB, BCEM MPOYUM
TpeboBaHMAM KOHTpareHTy, 3a WCK/IOYEHMEM CrlyyaeB, Koraa y AaHHoro TtpeboBaHus
(BbINyCKa LEeHHbIX 6yMar) MMelTCs pblIHOYHbIE KOTUPOBKM IM60 MMEETCS OTUYET OLeHLMKa
JaBHOCTbIO He bonee 6 Mec. 4O MOMeHTa oueHkm CHYA, Cco34aHHbIA MOC/e Hadana

npoueaypbl 6aHKpOTCTBA.
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Mpn MCNoNb30BaHMM OTYETa OUEHWMKa NpU NOSIBJIEHUM HOBOM MHGOpMauun o
CHMXXEHUN BO3MOXHOCTU BOCTpe6OBaHVIFI 3a40/DKEHHOCTU WUNN  CHUXEHUUN OLEHKU
NOTeHUMasNbHbIX CYMM K MNOJIYYEHUIO YNpaBastowas KoOMNaHmsa AO/KHA B CPOK He 6onee 2
HeaeNb NONY4YUTb HOBbIM OTYET OueHLWMKa nmnéo NMpM3HaTb CTOMMOCTb 3aAO0/IKEHHOCTU

PaBHOW HYIO.

3.6.Bbixoa u3 cocrtosiHus pecdonta (nepexon BO3MOXXEH TOJIbKO B
cocTtosiHme obecueHeHus).

3a40/MKEHHOCTb NepecTaeT cunTaTbCsa AedONTHOMN B Ceayowmnx ciydasax:

3.6.1.B cnyvae pecTpyKTypusauumn 4edonTHOM 3a40/KEHHOCTU KOHTpareHTa nepejg
¢doHaoM nocne cobbITUSA NepBoro 06CNyXmBaHMa 4oONra.

3.6.2.Ecnn 3aA0/mKeHHOCTb 6bina npusHaHa aedonTHou ns-3a gedonta KoOMnaHum
rpynnbl, K KOTOPOW MPUHAANEXUT KOHTpareHT - nocne nybnnyHoro obbsaBneHus o
pecTpyKTypu3sauum nmMbo MMpOBOM COrnalleHun.

3.6.3. B cny4dae Bo306HOBMEHUSA 06CNyXXnBaHUS goara rno rpaduky.

3.6.4.B cnyyae nony4yeHums uHdOpMauMMm O NpekpaweHUn  YyrosloBHOro
npecnefoBaHuUsa 3aeMuMKa/KOHTpareHTa nyTeM onpasaaTesibHoOro npurosopa nubo
npekpalweHns aena, a Takxke B C/lydyae npekpaweHus gena o baHkpotctee. lMpu 3TOM
Ynpasnstowas KoMnaHma obszaHa nNpoBecTU oueHKY (PUHAHCOBOro COCTOSHUA C YYETOM
M3BECTHbIX WWN npeanonaraeMbliX YCI0BUA MUPOBOIr0O COrnalleHums.

3.6.5.B cny4yae nosiBneHus usmyeckoro nuvua, ob6bsaBNAEHHOro paHee nponasLLnM
6e3 BeCcTn, 1 BO306HOBNEHUSA 06CNYXXNBAHUSA 3a40/HKEHHOCTMW.

NHpopMaLmns 0 BbISIBJIEHHbIX COBbITUSIX, NTPUPAaBHUBAEMbIX K A€MONTY U O BbiXoae
KOHTpareHTa w3 COCTOSIHUSI AeqonTa, MNpegocTaB/sieTcss YrpasB/isiloWen KOMMNaHnen B
Crieynann3npoBaHHbIN Aerno3uTapuii He no3gHee creayroujero paboyero gHs 3a Aartou
BO3HUKHOBEHUSI TaKoro cobbitns (rnpu ycioBun, 4TO MHGOPpMauns O BO3HUKHOBEHUM

Takoro cobbiTns nNpsiMo MM KOCBEHHO Habrogaema YnpasrisiioLenn KOMaHuemn).

Pasaen 4. Nopspok onpeaenedinsa PD no 3aA0/MHKEHHOCTU IOPUANYECKUX L.

4.9T1anbl onpepeneHnsa BeposTHoctn aedonta (PD) no 3aa0/1HKEHHOCTU
IOPUANYECKUX NNL:

1)onpenensercs rogoBasi BEpOATHOCTb AedONiTa KOHTPareHTa;
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2)npy Heo6X0AMMOCTU OCYLLECTBNAETCS KOPPEKTUPOBKA Ha obecLeHeHune;
3)B  NpeayCMOTPEHHbIX HacToAwMM  PasgenoM  ciyyasix  ocylecTBhsieTcs
[IONOJIHUTENIbHAs KOPPEKTUPOBKA Ha CPOK [IEHEXHOrO MOTOKAa, K KOTOpoMy 6yaeT

NMPUMEHATLCSA AaHHasa BepOATHOCTb AedonTa

4.1.BeposatHocTtb paedonta (PD) Ha ropusoHTe 1 ropa onpeaensiercs
cneaywouwmvMm Metogamm:

4.1.1.B cny4yae Hanuuuea y aktmBa / sMUTeHTa / KOHTpareHTa / nopy4yutens /
rapaHTa peuTUHra OAHOro U3 PEWTUHIOBbLIX areHTCTB - Ha OCHOBAHUKM NYy6/NYHbIX
AOCTYMHbIX AaHHbIX N0 BeposaTHOCTAM Aedonta (PD) penTUHroBoro areHTCcTBa 2KcnepT PA,
nybnukyemMoro Ha canTe areHtcTtBa (Tabnuua <«YpoBHM (4acTtoTbl) Agedonta no
PENTUHIOBbIM KaTeropmvsMm HauWMOHasIbHOM POCCUMCKOWN PEUTUHIOBOM LWKanbl AreHTCTBa
Ans BcexX O06beKkToB penTUHra, KpoMe CTPYKTYPHbIX obnauraumm mn WUHCTPYMEHTOB
CTPYKTYpHOro dmMHaHcupoBaHus»). B kauectse BepoaTHoCTM gedonTta (PD) Ha ropmsoHTe
1 rog BbibnpaeTtcsa 3HavyeHne n3 ctonbua «4Hacrora gedonToB Ha ropm3oHTe 1 roga».

4.1.1.1.10 penTUHry akTneBa / aMUTEHTa / KOHTpareHTa / nopyudutens / rapaHTa
onpenenseTcsa HoOMep rpynnbl KPeaAUTHOrO KayecTBa B COOTBETCTBUU C lNpunoxeHunem I.

4.1.1.2.na onpeaeneHHoOM rpynnbl KpeaAUTHOro KaydecTBa onpeaensercs
BepoATHOCTb Aedonta (PD) Ha ropm3oHTe 1 rog OoT areHTcTBa 2Dkcnept PA (Tabnuua 1,

MpunoxeHwne IN).

4.1.2.B cny4yae OTCYTCTBMSA Y aKktmBa / >3MuTeHTa / KOHTpareHta /
nopyuunTtesns / rapaHTa peuTUHra - B cJieqyloweM nopsagke:

4.1.2.1.0n5 KPYMNHbIX KOHTPAreHTOB, HE OTHOCALLMXCA K NpeanpusaTuaM Masnoro u
cpeaHero 6usHeca (ganee — MCB) c Bbipyyukon 4 mnpa py6. n 6onee B roa, npuMeHseTcs
CpefHs BEepoATHOCTb pgedonta A9 PeuTUHroBbiX rpynn 4-6. 3HayeHne [AaHHOro
nokasaTens npuseaeHo B Tabnuue 1 MNpunoxeHus I.

4.1.2.2.0na npeanpuatmn MCB npuMeHseTCca CTaTUCTUYECKUM YCpeaHEHHbIN
nokasartenb AedoNToB B 3aBUCMMOCTU OT OTpaciu, npuBeneHHbin B [lMpunoxeHun B.
tOpuanyeckoe nuuo OTHOCUTCA K KaTteropunm MCB B cnydae, ecnm Ha AaTy OUEHKMU

yncnutcs B peectpe MCBY” nnu ecnu ero Bbipyyka COCTaBnseT MeHee 4 mnpa. py6. B roa.

17 https://ofd.nalog.ru/ - «EauHbI peecTp Cy6beKTOB Masioro U CpeaHero
npeanpuHuMaTenbLcTea»
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Mpu oTCyTCTBUM UHPOPMAUMM B €AMHOM peecTpe cybbekToB Masoro u cpegHero
npeanpvHUMaTenbCTBa U MHpoOpMaLnmM 0 BEIMYNHE rOA0BON BbIPYYKM KOHTPAreHT MoXeT
O6bITb OTHeceT Kk kaTteropum MCB Ha OCHOBaHMUWM 3KcNepTHOro (MOTMBMPOBAHHOIMO)
Cy>XXAeHunsa Ynpasnsiowen KoMnaHum.

4.1.2.3.B cnyyae, ecnnM HEBO3MOXHO MAEHTUHOUUMPOBATbL MNPUHAANEXKHOCTb
KoHTpareHta Kk MCb (Hanpumep, TepputopuanbHbin genapTaMeHT dpuHaHcos, OIYIM, MyTl
M T.N., HE UMeKLLUNe PEeNTUHra), TakoM KOHTpAreHT OTHOCUTCS K KaTeropmm KpynHbIX

3aEMLLUNKOB.

4.2.KoppekTMpoBka BepoATHOCTM AedcdonTa B OTHOWEHUU obecueHeHHOMU
3aA0/DKEHHOCTH, He Haxopaswencsa B aedonre.

4.2.1. Ansa obecueHeHHbIX HENPOCPOYEHHbIX AEHEXHbIX MOTOKOB KOPPEKTUPOBKA
OCYLLeCTBNASETCA B crieayowem nopsake:

4.2.1.1. Npn  MCNONb30BAHUN PENTUHIOB PEUTUHIOBbIX AareHTCTB - MyTeM
NOBbIWWEHNUSA HOMepa rpynnbl KpeguTHOro kKadectBa Ha 1 cTyneHb. [loBbileHMe Ha
bonblwlee  KOMMYECTBO  CTyneHen odopMNseTcs  MOTMBMPOBAHHbLIM  CyXAEHWEM
ynpasnsoLwen KoOMnaHuu.

4.2.1.2. Ansa obecueHeHHOM 3a40/HKEHHOCTM KPYMHbIX KOHTPAreHToB, Asi KOTOPbIX
BEPOSATHOCTb AedonTa onpeaensieTcsd Ha OCHOBaHUM n. 4.1.2, NCNONb3yeTcsd, BEPOSATHOCTb
Aedonta ana caMon xyawen perMTUHIoBOW rpynnbl KpeaUTHOro KayecTsa C HoMepoM 8.

4.2.1.3. No obecueHeHHbIM 0653aTenbCTBaAM KOHTpPareHTOB-(PU3NYeCcKnx nuy
npumMmeHsetTca CoR, paccunTaHHbIM Ang ctaaum 2.

4.2.1.4. Npwn ouyeHke ana MCB, ons KOTOPbIX BEPOATHOCTb AedonTa onpeaensiercs
Ha OCHOBaHuKU N. 4.1.2, BeposaATHOCTb AedonTta bepeTca paBHOW cpeaHen BeSIMYnHE Mexay
1 wn BeposaATHOCTbO pgedonta ans He obecueHeHHOro akTuBa/3a[0/MKEHHOCTU C
OKpYyr/eHnem Ao 4 3HakoB nocsne 3ansaTon.

4.2.2. Ans 06€eCuUeHEeHHbIX MPOCPOYEHHbBIX [EHEXHbIX MOTOKOB?® BEepoATHOCTb

Aedonta paccunTbiBaeTCs B COOTBETCTBUM C DopMyion 3:

dopmMmyna 3.

18 YckntoyeHne cocTaBnseT 3a0/HKEHHOCTb, 06ecueHeHne No KOTOpPOl paccunTbiBasoChk paHee ¢
rnomoLbto gaHHbix Mo Cost of Risk no noptdhenam 6aHkoB. MNMopsaok yyeTta obecueHeHns 4ns
TaKoM 3a40/KEHHOCTM yCcTaHoBNeH B N. 4.2.1.3.
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PD(t)npocpou = PD + *(1— PD)

T+1

roe

t - cpok npocpouku,

PD(t)npocpou — BEPOATHOCTb AedonTa 418 NPOCPOYEHHON Ha t AHEeN 3a40/1KEHHOCTH
C MOMEHTa MNpU3HaHUSA NPOCPOYEHHON 3a[0/KEHHOCTU He onepaumoHHOW. lMony4veHHoe
3HavyeHue onpegenseTrca A0 4 3HaKOB Mocse 3ansaToun.

T - CpOK ANs NpuM3HaAHUA AAHHOMO TUMa 3a40/HKEHHOCTM AedONTHON,

PD onpenenseTtcs:

- B C/lydae, ecnm No KOHTpareHTy OTCYTCTBYIOT NpuU3HaKn obecueHeHns UHble, YeM
npocpoyeHHas 3a40/KEHHOCTb - Kak rogosada PD B cooTBeTcTBun € n.4.1;

- B C/lyyae, ecniM NO KOHTpPareHTy WMeKTCAa AOMOJSIHUTENIbHbIE MNPU3HAKK
obecueHeHus - Kak rogosas PD, 4ONONHUTENBbHO CKOPPEKTUPOBAHHAsA B COOTBETCTBUM C
n.4.2.1

4.3.B cny4vyae, ecnn y KOHTpareHTa, Nno KOTOPOMY BbifiBJIEHbl NMPU3HaKW!
obecueHeHUsi, MMeeTCA OAHOBPEMEHHO HEeCKOJIbKO 3ajoJ/iXeHHocTeh, To PD
KOHTpareHTa MNpPUHMMaeTCcA paBHOW Haubonbwemy 3HavyeHmrw u3 PD,
paccyMTaHHbIX B COOTBETCTBMM C n.4.2.1-4.2.2. MNpu 3TOM N0 KaXAOMy U3
obecueHeHHbIX MNPOCPOYEHHbIX 06s3aTenbCTB, AOCTAaTOMHO oONpeaenvuTb
PD(t)npocpoy no AEeHEeXHOMY TMNOTOKY, OTHOCAWEMYCA K [AaHHOMY
obsizatenbcrey, C Haubo/IbLLMM CPOKOM npocpouyku. [lonyyeHHoOEe TakKuM
o6bpasom 3HaueHue PD KOHTpareHTa NpPUMMEHSsIeTCA KO BceM obsizatenbcrBam
KOHTpareHTa, nocJjieé 4Yero Mo HEenpocpoYE€HHbIM [AEeHEeXHbIM MNoToKaM
AOMNOJIHUTEJSIbHO KOPPEKTUPYETCA Ha CPOK AEHEXXHOro noTtoka B COOTBETCTBUM C
n.4.4.

4.4. KoppeKTMpoBKa BEepOATHOCTM pAecdonta KOHTpareHTa Ha CpoK
AE€HEeXHOoro noTtoka

4.4.1.An9 Kaxaoro AeHeXHOro noTtoka paccuutbiBaetca PD, wucxoas wu3s PD

KOHTpareHTta (onpeaeneHHoro B COOTBETCTBUM C NN.4.1-4.3), CKOPPEKTUPOBAHHOIO Ha

CPOK AEHEXHOIro rnoTokKa.
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e KoppekTnpoBka Ha CpOK [eHeXHOro noToKa He OCYLWEeCTB/SeTCAa A0 MOMEHTa
nepBoro noraweHuns nNo 3aZ0/PKEHHOCTU, B C/ly4ae, ec/in CPOK A0 AaTbl AEHEXHOro NoToKa
He npeBblWwaeT 1 roga OT AaTbl OLEHKN U BEPOATHOCTb AedosiTa KOHTpareHTa npesbillaeT
BEPOATHOCTb Aedonta ANA Hauxydlwen PenTUHIOBOW Fpynnbl KPeAUTHOro KadecTtsBa C
HoMepoM 8!° (ans wpuandecknx nuu, He sapnswowmMmmca MCB) wnu  Hauxyawen
BEPOATHOCTU pAedonTta A/19 TakKoro KoHTpareHTa wu3 kateropum MCB (npu oTCyTCTBUM
MPOCPOYEHHbIX [EHEXHbIX [MOTOKOB, BbIBOAAWMX 33a40/KEHHOCTb M3  COCTOSIHUA
onepaumnoHHON);

e KoppeKkTnpoBKa Ha CPOK AEHEXHOro rnoToka He OCYLLEeCTB/SAETCs, B Cnyyae, ecnu
CPOK [0 AaTbl AeHEeXHOro NoToKa He npesbiwaeT 1 roga oT AaTbl OLEHKU U Y KOHTpareHTa
MMEKTCA NPOCPOYEHHbIE AEHEXHble NOTOKW, BbiBOAALWME 3a[0/KEHHOCTb M3 COCTOSHMUSA
onepaunoHHOMN.

B cnyuae, ecnu koppekTnpoBka PD Ha CpoK AeHEeXHOro noToka He OCyLLecTBAseTC S,
BEpOATHOCTb Aedonta Ans AeHexHoro notoka (PD(Tn)) npuHuUMaeTca paBHOMU
BEPOATHOCTU AedoNiTa KOHTpareHTa Ha ropusoHTe 1 roa.

4.4.2.0n9 KOPPEKTUPOBKN BEPOATHOCTU JedosiTa Ha CPOK AEHEXHOro MnoToka
ncnonb3yetcsa @GopMysla pacyeTta BEPOATHOCTM Adedonta Mo noaxoAy OLEHKMU

WHTEHCUBHOCTK (Dopmyna 4).

dopMmyna 4. Pacuer BeposATHOCTM pAecdonta no MeToay OLIeHKU
MHTEHCUBHOCTM.
D
PDp =1-—(1—PD)365
roe,
PD — BepOSATHOCTb AedoNTa KOHTpareHTa, paccymTaHHas B COOTBETCTBUM C N.4.1-
4.3;
D — KONMYeCTBO KaneHaapHbIX AHEeN A0 noraweHns/odepTbl AEHEXHOr0 NOTOKA;

PD;, OKpyrnsieTcs Ao 4 3HaKOB NOC/e 3ansTown.

4.5.CooTBeTCTBME WKaN PEeUTUHIOBbIX areHTCTB.

19 BepoATHOCTb AedonTa MOXET NpeBbllaTb BEPOATHOCTb AedonTa AN Hanxyalwen KaTeropmm
KauyecTBa, B C/ly4Yae BbISABNIEHUSA NPU3HAKOB 06eCLeHEHNS B OTHOLLEHUU KOHTpareHTa.
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4.5.1.CooTBEeTCTBME LKA PENUTUHIOB YCTaHaBAMBaeTCa cornacHo Tabnuue 1
MpunoxeHuna I.

4.5.2.CoOTBETCTBME PEUTUHIOB MepecMaTpuMBaeTCd B C/llydyae WU3MEeHeHUs
PENTUHIOBbLIX KA/ PEUTUHIOBbIX areHTCTB.

4.6.MopsAAOK MCNONb30BAaHUA PEMTUHIOB U yyeTa AeUCTBUM PEUTUHIOBbIX
areHTCTB.

4.6.1.0na onpeaeneHns  KpeauUTHOrO  pPeuTUHra  MUCMONb3YyKTCA  AaHHble
PENTUHIOBbIX areHTCTB B COOTBETCTBUM C MOPSAKOM, YCTAaHOB/IEHHbIM B pasgene «0Obwume
NMOJTIOXKEHUSA».

4.6.2.B uensax Hacrtosiwero paszesia UCMoSb3YKTCA PENTUHIM aKTUBA, dMUTEHTA,
KOHTpareHTa, rapaHTta, nopyuyuTensa no akKTuBy B COOTBETCTBMM C MNOPSAKOM
onpeaesieHHbIM lNMpunoxeHunem I,

4.7.0nn aKTMBOB KOHTpareHTta, Haxoaswerocss B cocrosHuu aedonta, PD
yCTaHaBJ/IMBaeTcAa paBHoOM 1.

4.8.4na 3ap0/HKEHHOCTU, ob6ecneyeHHOW MNOPYy4YUTENbCTBOM, FapaHTuem,
ONMUMOHHbIM corsialleHuemMm ucriosbdyerca PD nopyuyumTtens, rapaHTa, KOHTpareHTa no
OMNUMOHHOMY cornaweHunio Ha obecneyeHHy) 4YacTb 3ado/DKeHHocTn, ecnmn PD
KOHTpareHTa - 6onbLue.

Ansa 3a40/mKeHHOCTH, obecnevyeHHOM CTpaxoBKOW Mcnosb3yTca PD goskHMKA no
aorosopy (akTmey).

Ecnn  nopyuuteneMm no  3a40/MDKEHHOCTM  (U3MYEecKOro Jivmua  BbICTynaeTt
topuandeckoe nmuo, TO UCNOAb3yeTCss HauMeHbllee U3 roAoBbiX 3HAaYEeHUN NokasaTtenemn
CoR pomxHuka wu PD*LGD nopy4yutensa. TllopyuuTenbctBa @GU3MYECKUX UL He

NPUHMMAKOTCA B pacyerT.

Paspen 5. Pacuer LGD

5.

5.1.B uenax Hactoswen meToaMkum Ans akTueBoB 6e3 obecnevyeHUs MCNONb3yeTCs
MaKCMManbHO KOHcepBaTmBHoe 3HayeHne LGD B pa3smepe 100%.

5.2.LGD B npoueHTHOM OTHOWEHUM C y4yeToM obecneyeHUs onpenensieTcs Kak
OTHOLWEeHMe MakcnmyMa mexay 0 n pa3HOCTbIO CYMMbl 3a40/1KEHHOCTU N IMKBUAALMNOHHOM

CTOMMOCTU obecneveHns K CyMMe 3a40JIKEHHOCTH.
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5.3.[n15 3an0/KeHHOCTM, obecneyeHHOM 4OrOBOPOM CTpaxoBaHus, B Clyyae ecim
TakoOW [OroBOp 3aK/KOYEH CO CTPaxOBOW KOMMaHMWEN, UMeLWen ypOBEHb penuTUHra He
Hmxe ruAAA (AAA(RU), AAA.ru, AAA|ru|), wau Bxoaswen B CNMCOK OA06peHHbIX Ans
CTPaxoBaHUS HeABWXKMMOCTU NobbiIM M3 6aHKOB, YKasaHHbiX B [lpunoxeHun B,
obecneyeHne NpMHMMAETCS Ha BCIO CYMMY CTpaxoBku 6e3 anckoHTmpoBaHus (dopmyna 5
He NpUMEHSEeTCA).

5.4.B nHoM cnydae, NCnosb3yeTca AUCKOHTUPOBAHHAA CyMMa CTpaxoBKu. NMopanok
onpegeneHnsa anckoHTta (discount), ctaBkn gnckoHTnposaHua (R) n cpoka (Tex) ykasaH
B onnucaHmm opmynbl 5.

5.5. B KkayectBe JIMKBUAAUMOHHOM CTOMMOCTM obecneyeHnss NpUHUMaETCs

ANCKOHTMpPOBAHHaA cnpaseasnBas CTOMMOCTb obecneveHus / CTpaxoBKu no gopmyne:

dopmMyna 5.

P

PV = Z—(1+R)Tex/365 * (1 — discount),

roe

PV - AnCKOHTMpOBaHHas cnpaseanmeasi CTOMMOCTb obecrneyeHus / CTpaxoBKU;

P - cnpaseanuBas cTtoMMoCTb obecneyeHus, onpeaeneHHas B COOTBETCTBUM C
HacToawuMmn [lNpaBunamm onpegenenHms CYHA / cyMMa MoOKpbITUS 3a40J/KEHHOCTM Mo
AOroBOpYy CTPaxoBaHUS;

Tex — KONMYECTBO AHen OT patbl onpegeneHns CYHA go AaTbl 0XMAAEMOro
NOCTyn/sieHnsa obecneyeHns B cayyae HapyweHus o653aTeNbCTB KOHTPareHToOM, COrslacHo
ycnosmam porosopa. KonuyectBo AHEW MoxXeT OblTb onpeaeneHo Ha OCHOBaHMU
3KCNEepTHOro (MOTUBMPOBAHHOIO) CYXAEHUS YynpasasdlowWen KOMMNaHuUW, ecinm CpokK
HEBO3MOXHO YyCTaHOBUTb OAHO3HAYHO, UCXOAS U3 YCNOBUI AOroBOpa.

R - 6e3puckoBas cTaBka Ha CpoKe Tex.

[ns 3a40/HKEHHOCTU, obecrnevyeHHOol 3an10roM, Tex ONpeaensieTca MOTUBMPOBAHHbIM
cyxaeHneM. Cpok noslyuyeHust IEHEXHbIX CPEACTB, MOJyYeHHbIX OT peanusaunn npeameTa
3as0ra, onpeaensieTcs UCXOAs M3 YC/IOBMWA [AOroBopa 3anora M CyWwHOCTU npeaMeTa
3asora.

[nsa 3af0/KeHHOCTH, obecnevyeHHON AOrOBOPOM CTPaxoBaHusl, Tex ONpPeAensieTcs C
Y4YeTOM CpOKOB BbINAaThl MO AOFOBOPY CTpaxoBaHMs Npu  HacTynneHun pedonTa

KOHTpareHTa (I'IpM3HaHVIM KOHTpAreHTa HerU'IaTE)KECI'IOCO6HbIM) MM Ha OCHOBaAHUU
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MOTUMBMPOBAHHOIO CYXAEHUs Yynpasnsdlowen KOMMaHWKU, €eCin CpPOK BO3MeLleHus
HEBO3MOXHO YCTaHOBUTb OAHO3HAYHO, NCXOAS U3 YCIIOBUW AOrOBOpA.

Onsa cnyyaeB cynebHbix pa3zbupatenbCcTts (MIaHUPYEMbIX UK TEKYLWMX) C
3anorogartesieM UM CTPaxoBLIMKOM, CPOK HE MOXET COCTaB/IATb MeHee 6 MecsLeB.

discount - gUCKOHT, onpeaensieMbln B cnegyowem nopsiake:

B oTHOWeHNM 3a40/HKEHHOCTM, obecrnevyeHHON TopryeMbiMn LeHHbIMW ByMaramu:

e AN UeHHbIX 6ymar, mcnonb3yembix ansa obecnedeHnss no caenkam PEMO Ha
MoCKOBCKOW 6UpKe — COOTBETCTBYOLLNI AUCKOHT Ansa caenok PEMO?°;

e AN aKUMM MHOCTPAHHbLIX 3MUTEHTOB, TOPryeMblX Ha OPraHMU30BaHHbIX PbIHKaX
cTpaH O2CP:

o BXOAAWMX B MHAEKCbl akuuin ctpaH O3CP - KakK cpeaHun OUCKOHT Ans
caenok PEMNO Ha MockoBckon Bupxe 13 Tpex akumim ¢ cambiM 6/IM3KUM NO
obbeMy cpegHeMecsaYHbIM 3a nocnegHmne 6 mec. o6o0poToMm;

o He BXOoAfAWWMX B MHAEKCbl akumi ctpaH O3CP - kKak MakKCuManbHbIN
ANCKOHT ang caenok PEMNO Ha MockoBckon bupike C akUMSMU U3 UHAEKCa
MMBB;

e An14 obnuraumm C pemnTMHraMmm poCCUMCKNX PENTUHIOBbLIX areHTCTB — KaK CpeHni
AVWCKOHT anga caenok PEMO Ha MockoBckoW 6upxe u3 crnucka Tpex  obnurauui,
obnagarowmx TaKuUM XKe peuTUHIroM (NMbo MeHbLUMM, NpU OTCYTCTBUM PaBHbLIX) U CaMOW
61u13kKon gropaumen.

JInkBnpaumoHHass CTOMMOCTb HETOpPryemblX LeHHbIXx 6ymar, nonem B yCTaBHOM
KanuTane rpuanyeckux nuy onpeaenseTca Ha OCHOBaHUM OTYeTa OueHLMnKa.

B oOTHOWeHMM 3a40/KEHHOCTM, obecrneyeHHOM [OroBOPOM CTpaxoBaHus (3a
NCKJTIOYEHMEM C/lyyas, YKasaHHoro B n. 5.3.):

e Ecnn cTtpaxoBoi KOMNaHuu nNpucBoeH penTuHr Huxe ruAAA (AAA(RU), AAA.ru,
AAA|ru|) v cTpaxoBas KOMMaHUSA He BXOAUT B CNMUCOK OAOOpPEHHbIX ANs CTpaxoBaHUS
HEeABMXMMOCTM HU OAHMM un3 6aHKOB, YyKasaHHbiX B [lpunoxeHun B - [AWUCKOHT
paccunTbIBaeTCA B cnegytowem nopsake: kak PD ctpaxoBon komnaHuu * LGD cTpaxoBom
komnaHun. OTb6op PD pang penTuHra CTpaxoBOM KOMMAHWUUM OCYLLUECTBNSETCS B

COOTBETCTBMM C NOPALKOM, YCTaHOBNEHHbIM B Pazgene 4.

20 ns akumi - puck-napameTp Ana 3-ro AvanasoHa Ans pbIHOYHOro pUcka (CTaBKa pycKa MaZeHus LeHbl), paccuntbiBaeMbiin AO «HKL»
[/19 COOTBETCTBYIOWe 6ymarv; ans obnuraumnii — pUCK-napaMmeTp A5 2-ro AmanasoHa Anasl pbIHOYHOro pucka (CTaBka pucka
nageHus ueHbl), paccuntbiBaembli AO «HKL».
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e Ecnu ctpaxoBon KOMMaHWM He MNPUCBOEH PEUTUHI U CTpaxoBas KOMMAHUA He
BXOAUT B CMMUCOK 0A06pEeHHbIX ANA CTpaxOBaHWUS HEeABMXWUMOCTM HU OAHMM n3 H6aHKOB,
yKasaHHbIxX B lNMpunoxeHnn b, ANCKOHT paccuuTbiBaeTcs kak PD anga pentuHra ruCCC *
LGD. MNpwu atom, pa3zmep LGD npusHaeTtca pasHbiM 100%. OnpeaeneHve PD ansa pentuHra
ruCCC ocyLwecTBfieTCca B COOTBETCTBMM C NOPSAKOM, YCTAaHOBJIEHHbLIM B Pa3aene 4.

5.6.MMpn Hannumu nopyuymtenbctBa (rapaHTun, CTPaAxoOBOK,  OMUMOHHbIX
cornalwieHnin) rpmanyeckmx nuy, Ha BC UM YacCTb 3a40/HKEHHOCTM (CTOMMOCTU aKTUBA):

5.6.1.Ecnn nopy4ynTenb/rapaHT/CTpaxoBLLMK HAXOANTCS B COCTOSAHUM obecueHeHuns
NO CpaBHEHWUKD C MOMEHTOM BO3HWKHOBEHMS 3a[0/1KEHHOCTU, ero obs3atenbcrBa
NPUHMMAIOTCA B pacyeT C yyeToM obecueHeHus.

5.6.2.HeobecneyeHHble 0bs3aTenbCcTBa nopyumTtenss / rapaHta / CTpaxoBLMKA,
HaxoAsWerocs B COCTOsiHMKW aedonTta, He NPMHUMAKOTCA AN pacyeTa.

5.6.3.06ecneveHHble o0b6s3aTenbcTBa rapaHta / nopyuutena / CTpaxoBLMKa
NPUHMMAIOTCA C y4yeToM obecneyeHnss B COOTBETCTBMM C MpaBuiamu, YCTAHOBJ/IEHHbIMU
HaCTOSALWMM pa3aesioMm.

5.7.06ecneyeHne, Haxoasiweecss B 3a50re M npuHagnexallee KOHTpareHTy,
Haxo4sweMycs B COCTOSHUM agedonTta (B TOM 4ucCiie B COCTOSAHMM BaHKPOTCTBA), MOXeET
NPUHMMATLCS TOSIbKO MO OTYETY OUEHLNKA, C YY4ETOM BO3MOXHOCTM M CPOKOB NOSTyYEHUS
3anora.

5.8.[1n5 3anora »Xunowm HeaABMXMMOCTU JIMKBUAALUMOHHAA CTOMMOCTb obecneyeHuns
onpepensieTcs, WUCXo4s W3  TeKylen CcnpaBeasiMBon CTOMMOCTM  obecneyeHus,
onpeaeneHHOM Ha OCHOBAHWM OTYETa OUEHLMKA, CKOPPEKTUPOBaHHOM Ha 15% B CTOPOHY
YMEHbLUEHMS ANS yyeTa AMCKOHTa B CBSI3M CO CPOKaMuM peanusauunm 3aaora. Ynpasnswowas
KOMMAHUA 3KCMepTHbIM (MOTUBMPOBAHHbLIM) CYXXAEHUEM AN HEKOTOPbIX 3a510M0B XXWI0N
HEeABMXMMOCTU MOXET YCTaHOBUTb 60/s1ee BbICOKMN MPOLEHT AMCKOHTA.

5.9.[lna 3anora HEXWI0MN, KOMMEpPYECKOM XWUNOWN HeaBMXMMOCTU (HanpuMmep,
FOCTUHUUbI, XOCTenbl M T.MN.) W WHOrO MUMyLWecTBa, JINKBMAALMOHHAS CTOMMOCTb
obecneyeHna onpegensieTca Mcxoast M3 CTOMMOCTM 3asora, onpeneneHHOW COraacHo
OLEHKe OueHLlWKa, CAeNaHHON C y4YeTOM CpoKa M nopsaka noslydyeHus BO3MeLeHUs B
pe3ynbTaTte obpalleHns B3bICKaHUS M MPOAaXn npeaMeTa 3anaora B cnydae gedonTta.

5.10.B cnyyae pebutopcKkonM 3aA0/HKEHHOCTM MO apeHae Mnpu UCMoSib30BaHUM
obecneynTenbHOro WM rapaHTUMHOrO Aeno3uTa AaHHbIM AEeN03UT MOXET YYUTbIBaTbCs

KaK NMKBMAAUMOHHAsa CTOMMOCTb obecneyeHuns 6e3 ANCKOHTUPOBAHUA.
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Pa3pnen 6. Pacuet COR.

6.[lpy wucnonb3oBaHUM ANa  pacdeTa CrnpaBeasiMBOM CTOMMOCTM C  y4yeToM
KpeaAUTHOro pucka AaHHbIX 6aHKOB WM WHbIX OpraHusauui Ynpasnaswoowas KoMMaHus
YUYUTbIBAET Cneayowme rnoaoXeHUs:

6.1.Moa HeobecneyeHHOW 3a40/HKEHHOCTbIO B Lenax Hacroswero [NpunoxeHus
NOHWMAETCA 3a40/DKEHHOCTb 3@ UCKJIIOYEHMEM 3a40/1KEHHOCTU, obecrneyeHHOM 3a510rom
XXUNOWN HeABUXMMOCTKN (MnoTeka).

6.2.lMpun ncnonb3oBaHnn AaHHbIX 06 obecueHeHHOoM 3a401KEHHOCTU YNpasnsatowas
KOMMNaHMA yunTbiBaeT Xapaktep obecueHeHns nmerowencs 3a40/MHKEHHOCTU, B TOM yncne
CPOK MPOCPOYKMH.

MNokaszaTenun Cost of Risk (CoR), ncnonb3yemsble ang pacyeTta cnpaBeamBon
CTOMMOCTM 3a40/IKEHHOCTU PU3NYECKNX NTNL

Onsa uenen pacyeta Cost of Risk B 0OTHOWeHN HeobecneveHHbIX NpaB TpeboBaHus
K $U3MYECKMM nuuaM WUCNOSb3yeTCs OTHOLWEHWEe CyMMbl pe3epBOoB noa obecueHeHue
noptdensa HeobecneyeHHbIX KpeanToB (NO cTaTbsaM «loTpebutenbckme n npoymne ccyabl
dusnyeckum nmuam» n «KpeantHole KapTbl U oBepapadTHOE KpeauToBaHne @U3nyeckmnx
nnu»), K CyMMe BanoBon 6anaHcoBOM CTOMMOCTU TakuUX KpeauToB, MO AaHHbIM OTYETHOCTU
6aHka NAO «CbepbaHk» 3a 2023 roa.

HeobecreueHHas 3a0/HK€HHOCTb (pM3nYeCcKnx ny

Cragus kpeanTtHoro noptdens 1 2

NMAO «C6epbaHk>

BanoBas CTOMMOCTb KpeauToB, MiH. py6. 4 846 800 257 700
Pe3epB nop obecueHeHne KpeauToB, MAH. pyb. 138 700 68 300
CoR 0,0286 0,2650

Onsa uenen pacueta Cost of Risk B oTHoweHnM npaB TpeboBaHUSA K (DU3NYECKUM
nmuaMm, obecnevyeHHbIXx He MeHee 4yeM Ha 80% OT HOMWHaANbLHOM CTOMMOCTMU
3a40/KEHHOCTN, ONpeaensieMon Kak cyMMa akTU4eCcKom 3a40/1KEHHOCTU U HAUYUCTTEHHbIX
NMPOLEHTOB Ha AaTy OLEHKW, 3a5I0rOM XWION HEeABUXMMOCTU, MCMOJIb3YeTCs OTHOLIEHME
CyMMbl pe3epBoB noj obecueHeHne nopTdensa MNoTeYHbIX KPeaAnTOoB, K CyMMe BanoBOW
6anaHCcoBOM CTOMMOCTU TaKNUX KPpeanuToB, No AaHHbIM oT4eTHOCTU 6aHka NMAO «CbepbaHk»
3a 2023 roa.
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Ob6ecneyeHHas 3a40/NKEHHOCTb (PU3NYECKNX JTNY

Craaus kpeauTHoro nopTdens 1 2
NMAO «C6epbaHk>»

BanoBas CTOMMOCTb KpeauToB, MiH. py6. 9 699 600 417 700
Pe3epB nog obecueHeHne KpeanToB, MJH. py6. 13 600 26 800
CoR 0,0014 0,0642

Ecnn npaBa TpeboBaHusa K dusmyeckomy numugy obecnedyeHbl MHbIM  BUAOM
nmywectsa (B TOM 4ucCie, NOPYYUTENbCTBOM, rapaHTUEn, OMUMOHHbIM COrnalleHneM,
CTPaxoBKOW), TO AN OUEHKWU C ydyeToM obecnedveHuns ucnonblyetcsds CoR, pacCUMTaHHbIN
no HeobecneyeHHbIM NoOpTHensMm KpeautoB MO AAHHbIM  OTYETHOCTM 6aHKOoB,
cocTaBneHHon B cooTBeTCcTBMM ¢ MCDO, npu aTtoM BennumHa CoR npupaBHuBaetcsa K PD.
LGD c y4yeTtoMm obecneyeHus onpeaenseTcsa cCOOTBETCTBUMM C Pasgenom 5 Hacroswero

MpunoxeHus.

Paspen 7. Metop yyeTa KpeAUTHbIX PUCKOB NYTEM OLLEHKU CNpaBea/IMBoOM
CTOMMOCTM MO OTYETY OL|eHLINKa N0 COCTOSIHUIO Ha AlaTy He paHee
BO3HUKHOBEHMUS U NOPSAOK NPUMEHEHMUSA OTYETa OoUueHLlMKa nocne
BbiiBiIeHUsA co6biTUI, Beaywmx kK obecueHeHmro/gedonry.

7.

7.1.llpuMeHeHne oT4yeTa OueHWMKa ANa uenen onpeaeneHvs cnpasBeavBomn
CTOMMOCTM C Yy4yeToM ob6ecueHeHMs BO3MOXHO JAJ19 BCeX AaKTUBOB, YKa3aHHbIX B
MpunoxeHnn 1 K HacToAWNMM NpaBunam onpegenenmna CHA.

7.2. Jna obnuraumMn poCCUUCKUX SMUTEHTOB U obnuraumii, HOMUHUPOBAHHbLIX B
pybnsx, Bkaw4asa obamraumm, No KOTOPbIM NPOLEHTHbIE CTAaBKM HE onpejeneHbl Ha BecCb
0XXMAaeMblin CpoK obpaweHns u (Mnm) No KOTOpbIM NpeayCMOTPEHO YacTUYHOe noraweHue
OCHOBHOI0O A0/Ira, HO CyMMbl MorawaeMbiX YyacTel OCHOBHOro Ao0Jira He onpejenieHbl Ha
BeCb 0OXXMAaeMblin CpoK obpalleHus - B cnyyae ecnm cnpaBeanmBasi CTOMMOCTb obnunrauni
POCCUNCKNX SMUTEHTOB U (UNKn) obnmraunmi, HOMMHUPOBAHHbLIX B pybnsx, onpeaeneHa Ha
OCHOBaHUWM OTYEeTa OUEeHLWMWKa U B Nepuos NpUMEHeHUs oT4yeTa OUeHLUMKa BO3HWKaeT
(BbIsiBNseTcs) aedont unm cobbiTtne, npupaBHeHHoe K AedonTy, To C AaTbl HACTyNAeHUs
(BbisiBNeHus) gedonta nam cobbiTns, NpupaBHEHHOro K AedonTy, U A0 AaTbl BbIXoAa U3
coctoaHua paedonta (He BKAYas AaTy BbIXo4a M3 COCTOSAHMA aedonTa) crnpaBensneas

CTOMMOCTb 0b6nuraumii poCCUMCKUX SMUTEHTOB U (Mnn) obnuraumii, HOMMHMPOBAHHbLIX B
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pybnsiXx, B OTCYTCTBME LIeH NepBOro ypoBHSA U LIeH, pacCcymMTaHHbIX LleHoBbIM LeHTpom HP/,
NO3BONSAIOWMX ONpeaennTb CrpaBeanBy0 CTOMMOCTb, onpeaenseTcsa B COOTBETCTBUMN C
HacToawum lpunoxeHnem no dgopmyne 2. lNpu 3TOM ecnu Ha [AaTy onpeaesneHus
CnpaBeaMBOM CTOMMOCTM 06nuMraumm pocCUMCKOro sSMUTeHTa U (umnn) obnurauun,
HOMMHMPOBAHHbLIX B pybnsix, Ha BeCb OXMAaembin CpoK obpalleHuUss COOTBETCTBYHOLLEN
LeHHoM bymarn He onpeaeneHbl NPOLEeHTHbIE CTaBkM U (MIN) CYMMbl MOralaemblx YacTtemn
OCHOBHOrO Aosira, To B Lensx pacyeta cnpaseasimBon CToMMoCcTn obnuraunn no dopmyne
2 BenYMHa pJeHexHblx notokoB (P,) onpepensetrcs B COOTBETCTBMWM C MeTOAMKOM

dopMmnpoBaHna rpacdpuka 6yaywmx AeHexHbiX noTtokoB (MpunoxenHve 36). B cnydae

nepexoaa KoOHTpareHTa (3MUTEHTA) M3 coCcTosiHMA aedonTa B COCTOsAHME obecueHeHus
cnpaBeanvBas CTOMMOCTb 06AMrauMi POCCUNCKUX 3SMUTEHTOB U (unm) obnuraumn,
HOMWHMPOBAHHbLIX B pybnsax, onpeaenserca B obwem nopsake, npu 3TOM ecnu Ha AdaTy
onpeaeneHns cnpaseasiuBon CToMMocTu obnuraumm 6yayT OTCYTCTBOBaTb LEHbl MEPBOro
YPOBHA W LEHbl, paccyumTaHHble LleHoBbIM uUeHTpoM HP[, no3sondwouwme onpenenntb
cnpaBeasiMBYIO0 CTOMMOCTb, TO B TedeHne 20 AHeNn C AaTbl BbIXOAA SMUTEHTA U3 COCTOSHUSA
aAedonta pgonyckaeTcsas NpUMEHATb MeTOAWKY OUEHKM  CnpaBeasiMBoM  CTOMMOCTMU
obnurauun, OMNUCaHHYK B HACcTosWeEM MyHKTe. B cnyyae ecnuM B COOTBETCTBMM C

MeToauKon dopMmpoBaHns rpadumka 6yaywmx AeHeXHbIX MNoTOKoB ([MpunoxeHve 36)

HEBO3MOXHO MPOCTPOUTb rpaduk O6yaylmMX AEHEXHbIX MOTOKOB Mo obnuraumm, TO
crnpaBeanMBasi CTOMMOCTb COOTBETCTBYHOLIMX O6/Mraumii MOXeT 6biTb OMnpefesieHa Ha
OCHOBaHMK OTYEeTa OLEHLLMKA.

7.3. KpoMe cny4yaeB OMUCaHHbIX B M. 7.2 - B C/ly4ae, ecnv B nepuos rnpuMeHeHus
oTyeTa OUEHLLMKa A9 onpeaeneHs cnpaBeaiMBo CTOMMOCTU BO3HMKAET (BbISIBISIETCS)
cobbiTe, Beayllee K o6ecleHeHnto, To Heo6X0AMMO OCYLLECTBUTb BHEMIAHOBYIO OLEHKY
aKTMBa OLEHWMKOM B TedeHue 20 AHEelN C AaTbl BbISIBNIEHUS MPU3HAKOB 06ecLeHeHus.
[laTa, No COCTOSIHUIO Ha KOTOPYH onpeaensieTcss HoBas OLEeHKa, He Ao/XKHa 6biTb paHee
AaTbl BO3HWMKHOBEHMS cob6biTUSA, Beaywero kK obecueHeHuto. C AaTbl HACTyMNeHUs
cobbITUS, BeayLllero Kk obecueHeHno, 1 40 AaTbl MPUMEHEHMS HOBOMO OTYETa OLEHLUMNKA,
YnpaBnsawwas  KOMNaHus  OOJ/KHA  CKOPPEKTUPOBaTb  MOC/EAHIO  M3BECTHYIO
cripaBea/IMBY0 CTOMMOCTb, OMpeAeSieHHYK MO OTYEeTYy OLEHLIMKa, COCTaBlEeHHOMY A0
BO3HWMKHOBEHMSI TAaKOro cobbITUSl, C NPUMMEHEHNEM METOA0B KOPPEKTUPOBKN CNpaBeaMBoOiA

CTOMMOCTU, YKa3aHHbIX B HACTOALEM NMPUNTOXKEHUN.
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MpunoixxeHnue A k NMpunoxxeHuro 6.

CNUCOK UCTOYHUKOB, UCNOJIb3yEMbIX AJI1 OLEeHKN KPeaAUTHOro pucka.

1.

B oTHOLWIEHUU KPUANYECKUX JINLL:

YNOSIHOMOYEHHOoe areHTCTBO 3A0 «NHTepdakc» https://www.e-

disclosure.ru/;

MockoBckas bupxa https://www.moex.com/;

cant LeHTpanbHoro baHka PO https://www.cbr.ru/;

KapToTeka apbutpaxHbix aen https://kad.arbitr.ru;

eINHbIN denepanbHbIi peecTp cBeAeHUN o] 6aHKpoTCTBE

https://bankrot.fedresurs.ru;

eAVHbIN  (denepanbHbIi  peecTp cBeAeHUM o0 daKTax AesTeNbHOCTU

topuandecknx nuy https://fedresurs.ru;

https://www.acra-ratings.ru/;

https://raexpert.ru/;

https://ratings.ru/;

https://www.ra-national.ru/;

odmuUManbHbIN CanT KOHTpareHTa/aMUTEeHTa/KpeanTHON opraHm3aumu;
cepBUC npepocTtasneHnsa 6yxrantepckon (rogosBomn) otdyeTHocTu PocctaTa -

http://www.gks.ru/accounting report;

AOKYMEHTbI, MOJNYYEHHbIE yl'lpaBJ'IFHOLU,EI‘/’I KOMI'IaHVIer/‘I, B OTHOLUEHUU

topnANYECcKoro nuua

2. B oTHOWeEHUN pusndeckmnx nuLi:

KapToTeka apbutpaxHbix gen https://kad.arbitr.ru

eANHbIN denepanbHbIi peecTp cBeaeHun o] 6aHKkpoTCTBE

https://bankrot.fedresurs.ru

nsgaHue «KommepcaHT» - https://bankruptcy.kommersant.ru

OOKYMEHTbI, TMOJIy4YeHHble YnpaBAsilOWerh KOMMNaHWerW, B  OTHOLIEHUU

CDM3VIL-IECKOI'O nnua
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BaHk TuHbKOD D

BaHk Pycckmnn CtaHgapTt
baHk XoyMKpeauTt
JNokobaHk

OTMN-6aHk

baHk PeHeccaHc-kpeanTt
MTC-6aHk
Kpeant-EBpona 6aHk
Cb6epbaHk,

baHk BTB,
PanddanseHbaHk,
BaHk OTKpbITUE,
asznpomMbaHk,

baHk JOM.P®

Mpunoxxexnue b k NpunoxxeHuro 6.

Cnucok 6aHKOB, MCNOJIb3yeMbI ANIA yYeTa CTPaxoBKMU Npu pacuerte LGD
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Mpunoixxexnune B k NpunoxxeHuro 6.
BeposaTHocTu aecdonTta agna opraumsaumm MCb

[Ana poccUNCKUX KOMNaHUH

Kopa orpacnu no OKB3[ CreneHb pUckKa PD
1,5,6, 7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30,
32, 33, 35, 36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, HU3KU DUCK 50,
73, 74,75, 80, 81, 82, 84, 85, 86, 87, 90, 91, 92, 94, P °
95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpeaHmii puck 6.5%
2,3,8,9,10, 11, 15, 16, 17, 23, 31, 37, 41, 43, 47, BbICOKUi DUCK 89
49, 51, 53, 55, 56, 64, 65, 66, 70, 77, 78, 93 P °
ﬂnﬂ MHOCTPaHHbIX KOMMNaHuUM
OTpacnb
CTpounTenbCTBO 34aHUM 15.03%
Cknaackoe X03sMCTBO M BCioMoraTesibHas TpaHCNopTHas
10.49%
OesaTeNnbHOCTb
MHBecTUUMKN 1 yripaBneHne HeABUXUMOCTbIO 8.77%
CneuvanmanpoBaHHble CTpouTenbHble paboThl 7.62%
Mpon3BoACTBO MeTalNIMYECKUX U3AENNIA, KPpOMe MallnH U 6.15%
obopyaoBaHus P20
MNpepocrtaBneHme NpoYnNx CEPBUCHbLIX YCIYT 7.80%
Po3HnuyHasa Toproens 6.59%
JeaTenbHOCTb NO NpeAoCTaBfeHUo NPOAYKTOB NMUTAHUA U HAaNUTKOB 8.23%
Mpon3BOACTBO MULLIEBBLIX MPOAYKTOB 5.91%
MponssoacTBO MalwunH U obopyaoBaHus 6.71%
Mpouee (cpenHee 3HaveHue) 9.04%
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MpunoxxeHue I' k NMNpunoxkeHunto 6.

pynna KpeauTHOro KadecTBa aKTMBa OnpeaensieTcs B 3aBMCMMOCTM OT MPUCBOEHHOTrO
aKTUBY, SMUTEHTY, KOHTPAreHTy, NOPYYUTENIO MO aKTUBY KPeAMUTHOro penTuHra. Mcnonb3yoTcs
PENTUHIN PENTUHIOBLIX areHTCTB «3kcnepT PA», AKPA, HKP n HPA . MNpun Hannumu y akTuBa,
3MUTEHTA, KOHTPAreHTa, Nopy4YymnTens No akTMBY HECKONIbKMUX KPeAUTHbIX PENTUHIOB PENTUHIOBbIX
areHTCTB, BblbnpaeTcs HanbonbLNi N3 NMEKLWMXCS aKTyaslbHbIX KPeAUTHbIX PENTUHIOB, C YYETOM
cnepytoulero:

1) nNpu HanMuMu penTUHra akTMBa MCMNOJIb3YeTCS HaMbONbLWNIM N3 KPeAUTHbIX PENTUHIOB
aKTMBa, NPUCBOEHHbIX PENTUHIOBLIMW areHTCTBaMU;

2) B OTCYTCTBUM PpENTMHra aKTuBa, MNPUCBOEHHOro XOTs 6bl OAHMM PENTUHIOBbIM
areHTCTBOM, MPW HalN4YMW PEATUHra 3MUTEHTA, KOHTpareHta, NopyyuTenss no akTUBy
ncnonb3lyeTcsa HavbonblMA U3 KpeaAUTHbIX PEUTUHIOB, MPUCBOEHHbLIX PasfIMYHbIMU

peVITMHFOBbIMM areHTCcTtBamMu.

Tabnunua 1 HacToswero MNpunoXeHNsa akTyanmsnpyeTcs He pexe O4HOro pasa B rog.

Tab6nuua 1. CooTBeTcTBME LWIKanN pEﬁTMHrOB Pa3JINYHbIX peﬁTMHrOBbIX areHTCTB.

Homep HauunoHanbHble PeTUHIOBbIE areHTCTBa BeposTHOCTb
rpynnbi pedonTta Ha
KpeauTHOro AKPA dkcnept PA HKP HPA ropusoHTe 1
KayecTBa ron (PD)
1 AAA(RU), AAA(ru.sf) ruAAA, ruAAA.sf AAA.ru AAA|ru| 0.00%
AA+(RU), AA(RU
(AA )(,RU)( ) FUAA+, ruAA, AA+.ru, AA+]|rul,
2 / ruAA-, AA.ru, AA|rul, 0.10%
AA+(ru.sf), AA(ru.sf), AA- | ruAA+.sf, ruAA.sf,
AA-.ru AA-|ru|
(ru.sf) ruAA-.sf
+
A+(iU)|éS(RU)’ ruA AruA, A+.ru, A+|rul,
3 -(RU), FUA-, A.ru, Alrul, 0.62%
A+(ru.sf), A(ru.sf), ruA+.sf,ruA.sf, A-ru A-|rul
A- (ru.sf) ruA-.sf )
BBB+(RU), BBB(RU),
(RU) (RU) ruBBB+, ruBBB, BBB+.ru, BBB+|rul,
4 BBB- (RU), ruBBB-, BBB.ru BBB|rul 1.65%
BBB+(ru.sf),BBB(ru.sf), | ruBBB+.sf, ruBBB.sf, e ! '
. UBBB-..sf BBB-.ru BBB-|ru|
BB+(BRBU),R?JB(RU), ruBB+, ruBB, BBB';.FU, BB+||’L||,
5 (RU), ruBB-, - BB|rul, 4.47%
BB+(ru.sf), BB(ru.sf), BB- | ruBB+.sf, ruBB.sf, u,
BB-|ru|
(ru.sf) ruBB-.sf BB-.ru
B+(RU), B(RU), ruB+, ruB,
B-(RU), ruB-, BE;r-ru, Bgrllrull, .
6 B+(ru.sf), B(ru.sf), ruB+.sf, ruB.sf, BLTL’, B-Ir?ull >:57%
B-(ru.sf) ruB-.sf
7 CCC(RU), CCC(ru.sf) ruCCC, ruCCC.sf CCC.ru CCClrul 13.30%
8 CC(RU), C(RU), ruCC, ruC, ruCC.sf, | ccuru, Cru CClrul, 28.57%
CC(ru.sf), C(ru.sf) ruC.sf Clrul
CpegaHee 3HaueHMe BEPOSITHOCTM AeonTa PENTUHIOBbIX KaTeropuii 4-6 3.90%




NMPNNOXEHUNE 7. ONEPAUNOHHAA OAEBUTOPCKAS
SAA00/TKEHHOCTb

Mpu3HaHne [ebuTopcKonM 3a[0/MKEHHOCTU OMepauMoOHHOM OCYLLEeCTBAseTCS Ha
OCHOBaHMW YC/IOBUMA MoOraweHmss wu AO0MNYCTUMbIX CPOKOB MPOCPOYKM  WCMOMHEHUS
06a3aTeNlbCTB  KOHTpPAreHTOB, YCTAHOBJ/EHHbIX MO KaxaomMy Buay Aebutopckon
3a[0/KEHHOCTU B COOTBETCTBYHOLMX MNPUNOXKEHUSAX HacTosawmx [MpaBun onpeaeneHus
CYA. OTcyTCcTBME YyKa3aHMS Ha BO3MOXHOCTb MPU3HaHWUA AebUTOPCKOM 3a40/1KEHHOCTU
onepaumMoOHHOM O3HA4aeT, YTo Takas 3a40/IKEeHHOCTb He MOXeT 6bITb KBanuduumposaHa,

KaK ornepaunoHHas.

ﬂ,e6VITOpCKa$-| 3a40J/1KEHHOCTb, MO KOTOPOVI BbiIAB/IEH OAWH WJIN HECKOJIbKO

NpU3HaKoB ob6ecLeHeHNs], YKa3aHHbIX B [puUa0XeHUM 6, KpoMe AOMNYCTUMOM MPOCPOYKMU

065a3aTenbCTB B paMKax OnepauuoHHOro umkna, He MoXeT 6bITb NpU3HaHa onepaunoHHOMN.

[ebutopckasi 3a0/HKEHHOCTb C MOBbILWEHHbLIM YPOBHEM pUCKa HEBO3BpaTa He
MOXET OblTb MpM3HaAHaA OMNepaunoHHOW (HanMpuMMep, €C/M Yy KOHTpareHTa OTCYTCTBYHOT

WCTOYHUKM NOraweHmns Takom 3a40/1KEHHOCTH).

Ynpasnsiowas KOMMNAHUSA [A0/HKHA NpoOBOAWTb aHanM3 YpPOBHSA pucka no
AebnTopcKom 3a0/KEHHOCTU, KOTOpasa paHee 6bina kKBanuduumposaHa onepaumoHHON,

N MO NHOM AebUTOPCKOM 3a401XKEHHOCTU, MPU3HAHNE KOTOPOWN OCYLLECTBASIETCS.
AHanu3 ypoBHS pucKa npoBOAUTCSA:

e Ha KaXAylo OTYETHYIO AaTy, YCTaHOBJIeHHYI0 Mpasunamum onpeaenermnsa CHA MNMNO;
e pu NepBoOHaYyasbHOM NPU3HAHUN AeBUTOPCKON 3a40/1KEHHOCTH;
e Ha MOMEHT nepexoaa AebUTOPCKOWN 3a0/1KEHHOCTN U3 CTaTyca «onepaumuoHHON» B

CTaTyC «MNPOCPOYEHHOW>».

Ans uenei npoBeAeHUs aHanusa, YNpaBnsawllas KOMNaHUsa A0/HKHA MCMOb30BaThb
060CHOBaHHY0 U MOATBEPXKAAEMYIO MHOPMALMIO, AOCTYMHYIO el 6€3 Ype3MepHbIX 3aTpaT

N YCUNUN.
B npouecce aHanu3a Ynpasnstowas KOMNaHnsa onpeaenserT:

e BO3MOXHOCTb KBanudukaumm aOebUTOpCKOM  3a40/HKEHHOCTM B KadecTBe

OﬂepauMOHHOVI, NMpuU3HaHUe KOTODOVI OCYLUECTB/IAETCA BMNEPBbLIE,
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e HeobXxoaAMMOCTb U3MEHEHUS noaxoaa K YUYETY ,D,e6VITOpCKOl71 3a40/1PKEHHOCTHN, paHEE

NPU3HaHHOM onepaunoHHOMN.

Bonee noapobHO wHMOpMaumMa O KpuTepusax KeannduKauum pasHbiX BUAOB
[ebUToOpCKOM 3a40/MKEHHOCTU KaK onepauuoHHOM pacCMOTpeHa B COOTBETCTBYHOLLMX
NpuUNoXeHmnax Hactoawmx MNpasun onpeneneHunsa CYA.

B TeyeHme Bcero cpoka kBanudukaumm [ebUTOpPCKOM 3a[0/HKEHHOCTU Kak
onepaunoHHON, ee cnpaseanmeasi CTOMMOCTb ornpeaensieTcd B HOMUHANbHOM BeMUnHe
Ha A4aTy onpeaeneHns crnpaseasMBoM CTOMMOCTM B OTCYTCTBUM WHbIX MNPU3HAKOB

obecueHeHus.
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NMPNNOXEHNE 8. KPEAUTOPCKAA 3AAOJIXXKEHHOCTDb

Buabl o6a3arenncTB

Kputepuu npmaHaHus

KpuTepun npekpaueHus

CnpaBepnnmBasi CTOMMOCTb

npuU3HaHusa
JaTa nepexona rnpasa
cobCcTBEHHOCTU Ha aKTuB
Kpeaoutopckasa 3a4o0/IXEHHOCTb Mo JaTa NCMOSTHEHUS
(neHexHble cpeactea) Kk MUO ot
coenkam, No KOTOpbIM HacTynwuia obszaTenbCcTB Mnno no
nvua, B OTHOLWEHUWM KOTOPOro
Hanbosnee paHHsS AaTa pacyeToB Jorosopy
BO3HUKaeT KpeauTopckas
3a[10JDKEHHOCTb
Jata BK/AOYEHMA  [eHexHblX | [laTa BHeceHus NpuxonHOMn
KpeanTtopckasa 3aAo/KeHHOCTb MO | cpeAcTB  (MHOrMO  MMyLlecTBa), | 3anucu o] Bblaaye
Bbl4aye WHBECTUUMOHHbLIX TMaeB | nepefaHHbIX B onnaTy | UHBECTULUMOHHbIX NaeB B
nno MHBECTULMOHHbIX naes, B | peectp NMU® cornacHo oTyeTty
mmyiectso NMNoO perncrpartopa
[aTa BHeceHWs nNpuUXOAHOM
3anucu o] Bblaaye
Kpeautopckasa 3af0/KeHHOCTb no | JaTta 3a4yuncnieHmnd B Mo NHBECTULIMOHHBIX naeBA B CgpaBep.nMBaﬂ CTOMMOCTb
Bbl4aYe WMHBECTULMOHHbIX Naes | WMyllecTBa, —nocTynuswero B | oo == o W20 0 °”3aTe”t(’:fIAB' BKJIIOHaeTCA B
NU® npu o6MeHe onnaty o6MeHa naes peectp P pacqer B pasMepe ee
cornacHo OTYETY | ocTaTka Ha paTy onpeaeneHusd
perncrpartopa CYA. He guckoHTUpyeTcs.
[daTta BbINAaThl
Kpeautopckasa 3aA0/KEHHOCTb MO .
o JaTa BHECeHuns pacxogHon | (nepeyncneHmns no obmeHy)
BbINflaTe AEHEXHOW KOMMeHcauun 2
3anmMcuM o noraweHun (CnMcaHumn | CyMmbl OEHEXHOWN
npy nNoraweHmm MHBECTULMOHHbIX
npun obmeHe) MHBECTUUMOHHBIX | KOMMEeHcaumu 3a
naes Mno (nepeuyncneHun
naes [MN® cornacHo OT4YeTY | MHBECTULUMOHHbIE nau [MUO
OEHEeXHbIX cpeacts npu obmeHe o
naes) perncrpatopa cornacHo 6aHKOBCKOW
BblNMCKE
[aTa BO3HWKHOBeHns | * Hata WCMONHEHNA
ob6s3aTenbCcTB YK,
Kpeautopckas 3a40/KEHHOCTb MO | 06s3aTeNnbCTBa no BbiNnaTte o
BbiNnaTte  AOXO40B nanmwmukam MOATBEMKACHHOM
poxopa (B COOTBETCTBMM  C 6aHKOBCKOW BbINMUCKOW C
(npasa BMIAACNIBUEB | Mpagunamu [OBEPUTENBHOMO pacueTHoOro cueTa

MHBECTULUMNOHHDbIX naeB)

ynpasneHnus NMUo).

ynpaBnsooLwen KoMnaHum
a.y. nno
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e [aTta peweHua nuvua,
OCyLLeCcTBAAOLWEro
npekpaweHne TMNO, o
NOMHOM/YaCTUYHOM
npekpaweHUn Npu3HaHus
obs3aTenbCcTB no

BblalaTe A4OX0A4a B Cly4yae
oTtcyTcTBus (HepocTaTka)
OEHEeXHbIX Ccpeacts B
MN® ana onnaTtbl Takux

obs3aTenbCTB npu
npekpaweHunm MO
JaTta ucnosHeHusa ynpasnstowen
Kpeautopckas 3aZl10/DKEHHOCTb o
KoMMnaHuen 3a cyeT cOH6CTBEHHbIX
nepes YK, BO3HMKLLIASA B
CpeacTB obsi3aTenbCcTB no
pe3ynbTate uUcnosb3oBaHua YK N
Bblinnarte heHexHon | [laTa noraweHus
CO6CTBEHHbIX [EHEeXHbIX CpeacTB
~ | KOMMeHcauMn npu noraweHmn | 06a3aTenbCcTB nepen
ans BblNnatbl AEHEXHON o o
MHBECTULUMOHHBLIX NaesB un (unn) | ynpasnstowen KoMMNaHuewn
KoMMeHcaumm Bnagenbuam o
noraweHus obs3aTtenbCTB MO | COrMacHo 6aHKOBCKOWM
MHBECTULMOHHBLIX naes MMNO® npwu
nepesogy B pesynbrate obmeHa | BbinUcke

noraweHun u  (umnm) obmeHe
MHBECTULMOHHbIX naes NMN®

MHBECTULUMOHHbLIX NMaeB CorjlacHo

nnaTe>XXHbIM

[OKYMeHTaM c

OTMeTKoWM 6aHKa 06 MCNONIHEHUU

Kpeautopckas 3a4o0/IXEHHOCTb Mo
ynnarte Hanoros 7 Apyrux
obs3aTenbHbIX nnaTexen n3
nmywecrsa NMNO

Ona HO®JT - pata BbinAaTthl
poxopa, KoTopbin obnaraetcs
HO®N

Ona ocTanbHbIX Hanoros W

obsA3aTeNnbHbIX NAaTexem -
naTa BO3HMKHOBEHUSA
obs3aTtenbcTBa MO BbIMNNaTe
Hanora " (nnn)
ob6s3aTenbHOro nnartexa,
cornacHo HOPMATUBHbIM

npasoBbIM akTam P® n (unnu)
Aorosopy

[JaTta nepeuyncneHms CyMmMmbl

Hanoros (obs3aTenbHbIX
naaTtexen) C  pacyeTHoro
cyeTa Mmno cornacHo

6aHKOBCKOI BbINUCKE




KpeauTtopckast 3a40/1)KEHHOCTb MO
caenkam  KynaM - Npoaaxu
aktueoB [MN® (3a MWCKOYEHUEM
CAENOK KYNAW-NMpoAaxXu LEHHbIX
6ymar) n nepepadva aktmeoB [N B
apeHay

[Jata noayyeHus  AEHEeXHbIX
CPEeACTB Ha pacyeTHbIn cueT MNP
cornacHo 6aHKOBCKOW BbINMUCKE

[aTa BO3HUKHOBEHUSA
obsa3aTtenbcTBa MO cAenke
COrnacHo yC/10BUSIM
aoroesopa

Kpeguntopckasa 3a40/1KEHHOCTb Mo
BO3Harpa>xaeHusM ynpasnsitowen
KOMMaHuu, cneunannsnpoBaHHOMY
[Eeno3nTapuio, OUeHLLKKY, nuuy,
OCYLLECTBASAIOLWEMY BeAeHME
peecTpa BnaaenbLes
MHBECTULMOHHbLIX naes NMNO, a
Takxxe obsazaTenbcTBam Mo onsjarte

e [laTa BO3HUKHOBEHMUS
0643aHHOCTM COrniacHo
yC/I0BMSIM AOroBOpa, ecnu
€CTb OCHOBaHMS OAHO3HAYHO
rnonaraTtb, YTO yCAyru no
aorosopy 6yayT okasaHbl;

e [laTa monyyeHus AOKYMEHTa,
noATBEPXKAAOLWEro

[aTa nepeyncrieHms cyMmmbl
BO3Harpa>xaeHun u pacxoaos
C pacyeTHoro cyeta NMNNo®
cornacHo 6aHKOBCKOM

CnpaBennmeast CTOMMOCTb
o653aTenbCTB NO BbiNaaTe
BO3Harpa>aeHun n pacxonos,
CBSI3aHHbIX C AOBepUTENbHbIM
ynpaBneHuneM, nNpusHaeTcs B
CyMMe, He npeBblatoLLen
npeaenbHO AONYCTUMbIA pa3Mep
BO3HarpaxxaeHun Ha pgarty
NPU3HaHNA B COOTBETCTBUMU C

MpoYMX pacxoaonB BbIMoOJIHEHME paboT BblNUCKE
P P AOB, P Mpasunamu AOY MU, a Tak xe B
OCYLLECTB/IAEMbIX 3@ CYET (okasaHusa ycnyr) MN® no <
CYMMe, He npeBblarLen
nmyuectea NN® B cOOTBETCTBUU C COOTBETCTBYIOLLMM AOroBOpam N
. cchopMUpoBaHHbIN pe3epB Ha
TpeboBaHMAMN AENCTBYIOLWEro UNnN B COOTBETCTBUU C
NPU3HAHNA COOTBETCTBYHOLEro
3aKoHo4aTesNbCTBa npasunamm 4y Mo
BO3HarpaxgjeHus.
e B naTty MOJIHOIro
Hannuue nopsaka onpeneneHus
MUCMoNb30BaHNa pe3epBa
pesepBa 7 ycnosus ero
Ha BbliNNaTty
oTpaxeHus B obs3aTtenbCcTBax B
BO3HarpaxaeHus Cnpaseanusas CTOMMOCTb
COOTBETCTBMM C  HaCTOSALLMMU
e [l0o OKOHYaHMWM OT4YeTHOro | ob6a3artenbLCTB, BKAO4YaeTca B
Peseps Ha BbinnaTy | NMpaBunamm onpegeneHns CHA
roga rnocne | pacyer CYA B cymme,
BO3HarpaxaeHus MNo o
BOCCTaHOBJIEHUS onpeneneHHoOm B COOTBETCTBUU C
HEeMcnosb30BaHHOIo MpunoxeHvem 2

pe3epBa B COOTBETCTBUN C
HacToawmmMn  [paBunamu
onpegeneHunsa CHA MU

Kpeautopckasd 3a40/IKEHHOCTb MO
Jorosopam apeHasbl, Korga
apeHpaTopom gasndaetca NMNoO

e [laTa, onpepenenunsa CHA MNMNo

e [laTa BO3HWUKHOBEHUS
06s3aHHOCTH cornacHo
yCcnoBusiM gorosopa

[JaTta rnepeymncneHuns
CYMMbI C pacyeTHoro
cyeTa nmo cornacHo

6aHKOBCKOI BbINUCKE

CnpaBepnueas CTOUMOCTb
onpenensieTca B COOTBETCTBMU C
MpunoxeHvem 22
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MPUNOXEHNE 9. AEHEXXHDBIE CPEACTBA HA CHETAX, B TOM YUCNE
HA TPAH3UTHbIX, BAJIIOTHbIX CHETAX, OTKPbITbIX HA
YNPABNAKOLWYIO KOMIMAHUIO A4.Y. NMN®

[eHexHble cpeacTBa Ha cYeTax, B TOM YMC/ie Ha TPaH3UTHbIX,
BaJIIOTHbIX CYEeTaX, OTKPbITbIX Ha ynpasasawowyo komnanuio 4.Y. MNo

[laTa 3a4uncneHuns geHexHblX CpeacTB Ha COOTBETCTBYHOLWMN 6AHKOBCKNI
cyeT (pacyeTHbI, TPAH3UTHbINA, BaSIlOTHbLIN) Ha OCHOBAHWM BbIMNUCKN C
YKa3aHHOro cyerTa.

e [laTa WCNOSIHEHUS KpeauTHON opraHmsaumen ob6a3aTenbCcTB Mo
NepeyYnCcneHnio AEHEXHbIX CPEACTB CO CYeTa;

e [lata peweHuns baHka Poccuum 06 0T3bIBE NMLEH3UM baHKa (AeHeXHble
cpeacTtea nepexoasTt B cTaTyc npouen nebutopckon
3a40/KEHHOCTHN);

e [aTta nukBuaaumm 6aHKa cornacHo WHdgopMauun, packpbITOn B
odunuManbHOM AOCTYMHOM UCTOYHMKE (B TOM ymcne 3anmcu B EMPIOJT
0 NukBMAaaumm 6aHka).

CnpaseanuBas CTOMMOCTb AEHEXHbIX CPeACTB Ha cyeTax, B TOM uucne
Ha TPaH3UTHbLIX, BaJIIOTHbLIX CYeTax, OTKPbITbIX Ha YMpPaBJSOLWYHO
komnaHuto A.Y. TMNO onpegenserca B CyMMe OCTaTKa Ha cYyeTax
OTKPbITbIX Ha ynpasnsawowyto komnaHuo 4.Y. MNO.

CnpaseanuBas CTOMMOCTb OMnpefensercs B COOTBETCTBUM C METOAO0M
KOpPEeKTUPOBKM  CMpaBeasiMBoOM  CTOMMOCTM MpU  BO3HWUKHOBEHUU
cobbiTns, Beayuiero Kk obecueHeHunto (MpunoxeHuve 6).

Cnuncok obwmx cobbiTnii, NpuBOAAWMX K 0beCLeHeHW, yKasaH B
MpunoxeHun 6.
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MPUNOXEHWE 10. AEMNO3UTbl B KPEANTHbIX OPFAHU3ALNAX

[leHexHble CpeacTBa Ha cyeTax BO BK/agax B KPeAUTHbIX OpraHusaumsax
(panee - genosunThl)

e [laTa 3auynCNeHuss [AEHEeXHblIX CPeACTB Ha  COOTBETCTBYHOLLMUIA
NENO3UTHbIN CYET HA OCHOBAHWUM BbIMUCKM C YKA3aHHOMO CYETa;

[aTta nepeycTynku npaBa TpeboBaHWS O BbiMJaTe Jeno3vta U
HaYMCEHHbIX MPOLIEHTAX Ha OCHOBaHUM AOroBopa.

e [/laTa UCMOJIHEHUS KpeaUTHON opraHusaumen obasatenbCTB No BO3BpaTy
aenosuta Ha cyeT MNO (gaTta noctynneHus Ha cyeT MUND geHexHbIX
cpeancTs);

e [aTa nepeyctynkm npaea TpeboBaHuMs O Bbinjate Ageno3vta U
HaYMC/IEHHbIX NPOLEHTOB Ha OCHOBaHMUW AOroBopa;

e [aTa peweHuns baHka Poccum 06 oT3biBEe nnueH3nn 6aHka (Aeno3uTbl
nepexoasT B CTaTyC Ae6UTOPCKOM 3a40/IKEHHOCTH);

e [aTta nukBmpaauum 6aHka cornacHo wHdOpMauMKM, packpbiTon B
odunuManbHOM AOCTYNMHOM UCTOYHMKeE (B TOM ymucne 3anmcm B EMPHOJT o
nvkBmaaumm 6aHka).

CnpaBeanueasi CTOMMOCTb AEMNO3UTOB B TeYEHWE MaKCUMasibHOro Cpoka,

npeaycMOTPEHHOro AOrOBOPOM, onpeaenseTcs:

e B CyMMe OCTaTka JAeno3uTa, YBE/JWMYEHHOW Ha CyMMy MpPOLEHTOB,
pacCcyMTaHHbIX Ha AaTy onpeaeneHus cnpaBeasinBoA CTOMMOCTM MO
CTaBke, MNpeayCMOTPEHHOM [JOroBOpoM, €C/iM CPOK MNOraweHun
Aeno3uTa - «A0 BoCTpe6oBaHus »;

e B CyMMe, OnNpedeneHHOW C WCMoJb30BaHMEM MeToda MNpuBeAEHHOM
cTouMocTn 6yaywmx [AeHeXHblIX MNOTOKOB Ha BeCb CPOK Aeno3nTa
(DpunoxeHne 5) B HbIX cny4yasax. [1py 3ToM cnpaBeasmeas CTOMMOCTb
Ha KaxAayl AaTy pacyeTa TakoOW CnpaBensiMBoOM CTOMMOCTM He MOXeT
6bITb HMXeE CyMMbI, KoTopas 6bina 66l Bo3BpaweHa B MN® npu ycnosum
pacToOp)XeHUS AEeNO3UTHOro A0roBopa Ha AATy OLLEHKMW.

B cnyyae BHeceHUs M3MeHEHWUN B yCNOBUS onpeaeneHns cpoka AoroBopa

MaKCUMasibHbIA CpPOK onpeaensieTcd B COOTBETCTBUM C  M3MEHEHHbIM

CpOKOM pAeno3uTta, AEWACTBYIOWMUM Ha AaTy onpeaeneHus cnpaBeamBoi

CTOMMOCTM.

CnpaBeanuBas CTOMMOCTb AEMO3MTOB ONpefensieTcss B COOTBETCTBMU C
MeToA0M KOPPEKTUPOBKM cnpaBensimBon CTOMMOCTU npm
BO3HUKHOBEHUMU cobbiTuA, Beayliero K obecueHeHUIO
(OpunoxeHue 6).

Cnucok o06wux cobbiTvin, npuBoAAWMX K obecueHeHuo, YyKasaH B
MpunoxeHunn 6.
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NMPNNOXEHWE 11. ULEHHbBIE BYMATU

JaHHble BUAbl akTUBOB He NpeayCMOTPEHbI WHBECTULIMOHHOMN ,qunapau,Meﬁ 3akpbITOro naesoro
UHBECTULUMOHHOIOo cbouna HeABNXXMMOCTHU <<|1V|V|-peHTHblﬁ>> noa ynpaBieHUEM

AKuUMOHepHOro o6uwecTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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NPUTOXKEHWVE 12. APATOUEHHbIE METAJ1J1bl U TPEBOBAHUA K
KPEAUTHOWMN OPTAHU3AUUUN BbITIJIATUTb AEHEXXHbDbIU
SKBUBAJIEHT APATOLUEHHbIX METANIJ10B

[aHHble BMAbl aKTMBOB He MNpeayCMOTPeHbl WMHBECTULMOHHOW JAeknapaunein 3akpbITOro
NnaeBoro MHBECTUMUMOHHOro ¢oHaa HeaBMXUMOCTU «TMUMN-peHTHBIN>» oA
ynpasrneHveM AKUMOHepHoro o6uwecrsa YnpaBnsiowas KoMnaHua «lporpeccuBHblie
MHBECTULMOHHbIE Naeun> .
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NMPUITOXEHWNE 13. AEBUTOPCKASA 3AAOJIXXEHHOCTb MO
MPOUEHTHOMY (KYNOHHOMY) AoxoAy, HACTUYHOMY /
nOJIHOMY NOrAWMUEHNKO SMUTEHTOM OCHOBHOIO AOJITA MO
AoJZiroebilM HEHHbIM BYMATAM

[aHHble BnAbl aKTUBOB He NpeAyCcMOTpeHbl MHBECTUUMOHHOM Aeknapaumer 3aKkpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» NoaA  ynpaBlEHUEM
AKLMOHEpHOro o6wecrBa YnpaBnsawuwlasa komnaHma «lMporpeccuBHblie MHBECTULLMOHHbDbIE
naen».
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NMPUNOXEHWNE 14. AEBUTOPCKASA 3AAOJIXXEHHOCTDb NO
NMPOUEHTHOMY goXxoAY No AEHEXXHbIM CPEACTBAM HA CHETAX

e [ebutopckass  3aA40/IKEHHOCTb MO  MPOUEHTHOMY  goxoay,
BO3HMKatoLan Ha OCHOBaHMK Jorosopa/cornaweHus o]
noanep)XaHMnm HeCHWXXaeMoro ocTaTka Mo CcyeTaM ynpasnsloLwen
koMmnaHuun 4.Y. NMNO;

e [ebutopckas 3a40/DKEHHOCTb MO MPOUEHTHOMY Aoxody Mo
OEHEeXHbIM CpeacTBaM Ha OCTaToK MO CYeTaM ynpaBnslowen
komnaHum 4.Y. NMNOo,

e [laTa, B KOTOpPYH CyMMa MpouUeHTOB (MosiHas MM 4YacTu4yHas) K
NMONYYEHNIO MOXET 6bITb JOCTOBEPHO OMNpeaeneHa.

e [laTa OKOHYaHWS nepuoda HauyMC/IeEHUS MPOLEHTHOro Aoxo4a - B
Cryyae, ecnv [oroBop/cornalleHvMe no MNpOLEHTHOMY AoXody Ha
OCTaTOK MO CUETY COAEPKUT YC/IOBUS, KOTOPbIE HE MO3BONAOT NMpu
KaXKZIOM OnpefeneHnun CrnpaBeasiMBoii CTOMMOCTM AOCTOBEPHO
paccuMTaTb CYMMYy TMPOLIEHTHOrO J0X04a K TMOSYYEHUIO WU
[OroBop/cornaleHne 0 HauMc/eHNM NPOLLEHTOB Ha HECHUXXAEMbI
OCTaTOK MO CYeTy npeaycMaTpuBaeT YC/OBUS, MpU  KOTOPbIX
MTOroBas CyMMa MPOLIEHTOB K MOJIYYEHUIO MOXET U3MEHUTHLCS.

e [lata oOKOH4YaHMs ob6sa3aTtenbCcTB 6aHKa COMacHO  YCNOBUSAM
AoroBopa/corfnaweHnus O TMpOUEHTHOM AoXo4e MO AEHEXHbIM
CpeAcTBaM Ha cyeTax Wiau O MoaAep>XXaHUW HEeCHMXaeMoro ocrtaTka
no cyeTam ynpasnsatowen komnanuum 4.Y. NMNo;

e [aTta nukBugaumm 6aHka cornacHo MHdboOpMaumu, packpbiTOl B
odu1uManbHOM AOCTYNHOM UCTOYHMKE (B TOM Uuncne 3anucu B EMPIOJI
0 nMkBMAaunm 6aHka).

B oTcyTcTBME Npu3HaKkoB obecueHeHus:

e C JAaTbl NPpU3HaHWA A0 AaTbl BbiMJ1aTbl MPOLEHTOB (BK}'II-OLIVITeJ'IbHO)
B COOTBETCTBUU C ,Cl,OI'OBOpOM/COFJ'IaLIJeHVIeM.

CnpaBeanuBass  CTOMMOCTb  AeOUTOPCKOM  3a40/KEHHOCTM MO
MPpoOUEeHTHOMY JAoxo4y MO AEHeXHbIM cpeacTBaM Ha  cyeTax
ynpasnsiowen komnanum A.Y. NMNO onpenensetca B TeyeHne BCEro
cpoka kBanudukaumn 3a40/1KEHHOCTU KakK OnepaumoHHOM B CyMMe
NPOLEHTOB, HAYNC/EHHbIX COM/TAaCcHO YC/IOBUSM AOroBopa/cornaleHuns
Ha CyMMy OCTaTKa Mo CYETYy WM Ha CYMMY HECHWXAeMOoro ocratka no
CYeTy - B C/lyyae, ecniv yC/10BUA HAYUC/IEHUSA NPOLLEHTOB MO3BOJIAIOT
HaAe>XHOo U AO0CTOBEpPHO paccyuTaTb UX pa3Mep K MOSIYYEHMUI0 Ha
AaTy onpeaeneHus crnpasensinBon CTOMMOCTH.

Mo mncrteyeHmn cpoka KBanudukaumm AebUTOPCKON 3a40/IHKEHHOCTU
KaK OornepaumoHHOM, @ TaK Xe B CNy4yae BbISIBAEHUS MHbIX COBbITUR,
NpUBOASALLMNX K obecueHenmio, cnpaBeannBas CTOMMOCTb
onpeaenseTcs B COOTBETCTBUM C [NpuaoxeHnem 6.

Cnuncok obwux cobbiTun, npmBoasWMX K obecueHeHuto, yKasaH B
Mpunoxenun 6.
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NMPNNOXEHWE 15. AEBUTOPCKAA 3AAO0JIXEHHOCTbL MO BbINNATE
ANBNAOEHAOB MO AKLNAM

JaHHble BUAbl akTUBOB He NpeayCMOTPEHbI WHBECTULIMOHHOMN ,qunapau,Meﬁ 3akpbITOro naesoro
UHBECTULUMOHHOIOo cbouna HeABNXXMMOCTHU <<|1V|V|-peHTHblﬁ>> noa ynpaBieHUEM

AKUMOHepHOro o6uwecTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULMOHHbDbIE
naeun>.
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NMPUJTOXEHWNE 16. AEBUTOPCKASA 3AAOJIXXEHHOCTb NO OXOAAM
MHBECTULMOHHbIX NAEB POCCUNCKNX NMU® U NAEB (AKLIUN)
MHOCTPAHHbIX MHBECTULIMOHHbIX ®OHAOB, NAN KOTOPbIX
BXOoAAT B COCTAB UMYLLECTBA NMNo, No 40OXO0OAAM OT
AOJIEBOIo YYACTUA B YCTABHOM KATNWUTANE

[aHHble BWAbl aKTUMBOB HE MNpeayCcMOTPeHbl WMHBECTULMOHHOW Aeknapauuveit 3akpbITOro
NnaeBoro MWHBECTUMUMOHHOro ¢oHaa HeaBMXUMOCTU «TMUMN-peHTHBIN>» oA
ynpaBreHveM AKLUMOHepHoro o6uwecrsa YnpaBnsiouwas KoMnaHusa «lporpeccuBHblie
MHBECTULMOHHbIE Naeun> .
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NPUNOXEHUE 17. AEBUTOPCKASA 3AAO0/IKEHHOCTb MO
AEHEXXHbIM CPEACTBAM, HAXOAALWMMCA Y
NPO®ECCUOHAJIbHbIX YYACTHUKOB PbIHKA LLEHHbIX BYMAT
W/WJN B HKO HKL (AO)

[aHHble BnAbl aKTUBOB He NpeAyCcMOTpeHbl MHBECTUUMOHHOM Aeknapaumer 3aKkpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» NoaA  ynpaBlEHUEM
AKLMOHEpHOro o6wecrBa YnpaBnsawuwlasa komnaHma «lMporpeccuBHblie MHBECTULLMOHHbDbIE
naen».
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NMPUNOXEHWE 18. SAROJIXXEHHOCTb NO CAEJZIKAM C LEHHbIMUA
BYMATrAMU, SAKJIOYEHHbIM HA YCNOBUAX T+ (NPU
HECOBNMAAEHUWN OATbI NOCTABKUM LEHHbIX BYMAT,
ONPEAEJIEHHON YCZIOBUSAAMU AOFOBOPA C AATOW 3AKJTIOYEHUSA
OOIrOBOPA MO NOKYNKE/NPOAAXE LEHHbIX BYMAT)

[aHHble BMAbl aKTUBOB He NpPeAyCMOTPEHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» nNoaA  ynpaBlEHUEM
AKUMOHEpHOro o6buwecrBa Ynpasnswuwasa komnaHma «lMporpeccmBHbie MHBECTULLMOHHbIE
naen».
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NPUIOXEHUE 19. 3BAAO/IKEHHOCTb MO CAEJIKAM C BAJIIOTOW,
3AKTIOYEHHbLIM HA YCNTOBUAX T+ (MPU HECOBNAAEHWUW AATbI
NOCTABKW BAJIIOTbI, ONPEAENEHHOW YC/TOBUSIMU JOFTOBOPA C
AATOI 3AK/TIIOUYEHUS OFOBOPA MO NOKYNKE/MNPOOAXE
BAJIIOTbI)

3a40/HKeHHOCTb No caenkam ¢ BaﬂPOTOVI, 3aK/II0YEHHbIM Ha ycnoBuax T+

[aTa 3aknyeHnsa gorosopa no n0|<yn|<e/npop,a>|<e BankoThl.

[aTa nepexona npas cO6CTBEHHOCTWN Ha BasnoTy HA OCHOBAHWW BbINMWUCKHK
CO cyeTa OTKPbITOro Ha ynpasngwowyto komnaHuio A.Y. MNO.

Cnpaseanueasi CTOMMOCTb 3a40/KEHHOCTM MO cAefnikaM C BasitoTomn,
3aK/IlOYEHHbIM Ha ycnoBuax T+, onpedensieTca B pa3sMepe pasHuubl
Mexay TeKyllen cnpaBeasiMBoi CTOMMOCTbIO BasoTbl, PAaCCYUTAHHOM B
py6nsix B COOTBETCTBUM C HacTosawmMn Mpasunammn onpegeneHus CHA,
M CTOMMOCTbKO BantoTbl B pybnsax, 3aMKCMpOBaAaHHOM B AOrOBOpe Ha
0ATYy WCMNONHEHUs CAEeNKWu.

B cnydae nonoXxuTenbHOM pasHuubl, CAenka NpuM3HaeTcs B COCTaBe
aKkTMBOB (aebuTopckas  3a40/KEHHOCTb) Y NMOKynaTens/B CcocTaBe
obssaTtenbcTB  (KpeauTopckas 3a40/1KEHHOCTb) y npojaBua;
oTpuuUaTesbHOMN pasHuLbI - B cocTaBe obszaTenbCcTB
(kpeanTopckas 3af0/IKEHHOCTb) Y MNOKynaTens/B COCTaBe aKTMBOB
(BebuTopckas 3a40/KEHHOCTb) Y NpoaasLa.

Cnpaseanusas CTOMMOCTb KOppeKTupyeTcs B cnydae
BO3HMKHOBEHUS  COObITUI, npuBOoAsiLMX K  obecueHeHWO, B
COOTBEeTCTBUMU C [pusioxeHunem 6.

Cnuncok obwmx cobbiTnii, nNpuBoAAWMX K o0beCUeHEeHWD, yKasaH B
MpunoxeHun 6.
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NMPNNOXEHWNE 20. NPOYAA AEBUTOPCKASA 3AAO0JIXKEHHOCTD

Buabl akTuBoB

B pamkax HacToswmx Mpasun onpeaenenmns CHA kK npoyen 4ebutopckon
3a[l0JDKEHHOCTM OTHECeHbI cneaytowme suasl 3:

Oebutopckas 3a[l0J1PKEHHOCTb, BO3HMKLLASA B pesynbTaTe
coBeplleHus caenok ¢ umywectsoMm MN®, No KOTOpbIM HacTynuna
Hanbonee paHHAA AaTa pacyeTos;

ABaHCbI, BblJaHHble MO caenkaMm 3a cyeT umyllecrtsa MNNO;
[Jebuntopckas 3a40KeHHOCTb ynpasasiowen komnanmn nepeg MNO;
Jebutopckas 3a40/KEHHOCTb, BO3HMKLWASA MO AorosopaMm C
OLEHLMKOM, crneunanmampoBaHHbiM Aeno3MTapueM, permcTtpaTtopom,
yKasaHHbIMK B pasunax 4Y MNMNO;

Jebutopckas 3aA0/KeHHOCTb, BO3HMKLIAA MNpW onjaaTe pacxonos,
CBSI3aHHbIX C AOBEPUTESIbHbLIM YNpaBieHNEM;

Debutopckas 3afo0/KeHHOCTb MO Hanoram, cbopam, nowsmvHam B
610aXEeTbl BCEX YPOBHEN;

Jebutopckas 3a40/HKEHHOCTb MO BO3MELLEHUID CYMMbl Hanoros w3
6roaxeTta PO;

Jebutopckas 3a40MXEeHHOCTb, BO3HMKLIASA B pe3ysbTaTe nepesBoja
OEHEeXHbIX CpeacTB («AeHbru B NyTn»);

Jebutopckas 3a40/KEeHHOCTb, BO3HMKLIAA B pe3ysibTaTe OT3biBa
nvueHsun y 6aHka unm bpokepa;

Debutopckas 3a40/KeHHOCTb Ynpasnsaowen komnaHmum nepes NMNO;
NHasa pebutopckas 3a40/1KEHHOCTD.

Kputepun
NMpU3HaHNs

Ona pebuTopcKkoi 3aA0JIHKEHHOCTU MO BO3MELEeHUI0 CYMMbl
Hasnoros U3 6ompkera P® - pata npuHatua HOC no paboTtam u
ycnyram K Bbl4eTy, a TakxXe gaTta BO3HWMKHOBEHWS OCHOBaHWA O/14
BO3MELWEHNS Hanora us 6axera;

Ae6butopckas 3apQo0/XeHHOCTb MO  HanoraMm, cb6opam,
nownMHam B 6rogkeTbl BCeX ypPOBHEM — JaTa BO3HWMKHOBEHMUS
OCHOBaHM1S ANs BO3MeLWeHNs Hanoros, c6opos, NOWNH U3 BloaXeTa;
Ana nebuTopcKoi 3af0/HKEHHOCTU yrnpaBaaLwWein KoMnaHum
nepea NMUN® - ycTaHOBAEHHbIN (aKT MPEBbIWEHUS AO0MNYCTUMOM
BEMMUYMHbI BO3HarpaxXAeHum Wn/Mnm pacxonoB CyMMa MpeBbIWEHUS
KOTOPbIX MOAJIEXWUT BO3BPaATy YMpaBasioWen KOMNaHWen, Wwuan
YCTaQHOBJ/IEHHbIA (aKT U3AULWLHE BbIMJ@4e€HHOro BO3HarpaxaeHus
ynpaBnsiowWen KOMNaHWM, CyMMa KOTOpPOro MNOASIEXMUT BO3BpaTy B
NMN®, nnm cymma ybbiTKa, KOTOPYIO ynpasnsatowas KoMnaHmsa A40SXKHa
Bo3MectTUTb B [IN®, B pe3synbrtaTe A[ONYLWEHHOro HapyleHus
TpeboBaHMI 3aKOHOAATENbLCTBA;

Ana pebnTopckKkoin 3af0MNKEHHOCTU, BOSHMKLUEN B pe3yJsibTaTe
nepeBoAa AEHEXHbIX CpeacTtB -— @GaKTM4yeckoe CcnucaHue
OEHEeXHbIX cpeacTtB C ogHoro cyeta MUN® u oTcytcTBMe dakTa
3aumcneHns Ha apyron cdet lMUN®, Ha KOTOPbIA OCYLEeCTBASACS

nepesoa;
Ona nebnTopcKoi 3afj0/HKEHHOCTN, BOSHUKLUEN B pe3ysibTaTte
OoT3blBa NMUEH3uMM y 6aHka waum 6pokepa - pgaTa OT3biBa

nvueHsunnm 6aHka, 6pokepa;

Ansa octanbHbIX BUAOB Npoyen Ae6UTOpPCKOi 3aA0/1KEHHOCTHU
- AaTa nepefayv akTMBOB (AEHEXHbIX CPeACTB) /NLY, B OTHOLIEHUN
KOTOPOro  BO3HWKaeT  AebuTopckas  3af40/IKEHHOCTb,  AaTa
BO3HWMKHOBEHUS npaBa TpeboBaHusa NMNO® B pe3ynbTate AOrOBOPHbIX
M MHbIX FPaXAaHCKO-NPaBOBbIX OTHOLIEHUMN..
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Kputepun
npexkpawjeHus
npyusHaHus

Ana pe6butopckoin 3a[0/1XEHHOCTU MO BO3MELEeHUK CYyMMbl
Hanoros u3 6roa)xera PO:

AaTa ncnonHeHus obssatenbcrea nepeg NMU® cornacHo HK PO, a Tak
Xe paTta peweHusa o6 oTkase B OCyLLecTBNeHMU 3ayeTa (BO3BpaTa)
CYMM M3JINLLHE YMJa4YeHHOro Hanora;

JaTa 3a4yeTa M3/MWHE  YMJAYEHHOr0 Hajsiora HauyucieHueMm
COOTBETCTBYIOLWEro Haaora.

Ae6butopckana 3ago0J/1HXKEeHHOCTb NO Hanoram, c6opam, nownMHam
B 6104)keTbl BCeX YpPOBHeM:

JaTta nonyyvyeHus BO3MeweHus u3  6oaxeTta MOAHOW  CyMMbl
3a40/1KEHHOCTU COOTBETCTBYIOLWEro Hasora, cbopa, NOWnHbI;

AaTa peweHns o6 oTkase B OCyLLEeCTB/IEHMN 3a4yeTa (BO3BpaTa) CyMM
W3NLWHE ynnayeHHoro Hanora, cbopa, NoWwaunHbI;

JaTa 3a4yeTa M3NMWHE  YNJavyeHHOro Hasjora HayucneHumem
COOTBETCTBYIOLLLEr0 Hasora.

Ana ocTtasibHbIX BUAOB npoqeﬁ AeGMTOpCKOﬁ 3aA40J/IKEHHOCTH:

JaTta ncnonHenmnsa obssatenocts nepes NMN® cornacHo fOrosopy uam
nAay (e cnyyae 3a40/1KEHHOCTM YMpaBAsloWEN KOMNaHun);

Jata nukBMAauUUM KOHTpareHTa - HPUANYECKOrO Sinua COrlacHo
Bbinucke 13 EMPKOJT mnn pata nonydeHus mHdopMaumm O CMEpTU
dun3nyeckoro nnua - AOKHUKA;

Jata akcnepTHOro (MOTMBMPOBAHHOIMO) CyXAEHUS YnpaBnstowen
KoMnaHum o6 OTCyTCTBUM OBOCHOBAHHbLIX OXWAAHUA OTHOCUTENbHO
noayyeHns npeaycMOTPEeHHbIX AOrOBOPOM JAEHEeXHbIX MNOTOKOB, B
cnydae, ecnu gebmutopckasa 3a40/KEHHOCTb, MOXeT 6biTb NMpu3HaHa
npekpaweHHoOW B  COOTBETCTBUM C  OBWMMM  MONOXEHUSAMMU,
yKasaHHbIMK B NaBe 26 NpaxxgaHCKoro kogekca Po.

Kputepun mn
CpPOK#H
KBanngpukaynm
Aebunrtopckoi
3a40/1HKE€HHOCT
U Kak
onepaumnoHHOH

B oTcyTcTBME Npu3HakoB obecueHeHUs:

Ae6butopckas 3aAO0/KEHHOCTb, BO3HMUKLUAA B pe3ysbTaTte
coBepuwieHUA caenok ¢ wumywecrsomM [MUD, no KoTopbIM
HacTtynuna Hawmbonee paHHAS AaTa pacyeToB, ecnm obwuin cpok
noraweHnss Takon 3a40J/IKEHHOCTM COrflaCcHO YCNOBUSAM CAESKN He
npesbiwaer 15 paboumx aHen (C yyeToM cCpoka MPOSOHraunm u
nepesak/lovYeHnn [O0roBopoB), - C AaTbl MPU3HAHUSA 40 AaTbl
noralleHust CornacHo ycroBuaM caenku. Mpu aToM AonyCTUMBbIA CPOK
HapyLweHnsa 06s3aTenbCTB KOHTPAreHToM coctasnseT 3 pabounx gHs,
B T€YEHMEe KOTOPbIX 3a40/HDKEHHOCTb TakxXe KBannduumpyeTcs Kak
onepaunoHHas;

De6butopckasa 3aA0/IXXEHHOCTb, BO3HMKawLWaAA B cJaydae
3aaeprKKu nepeperucrpaumm (Bknouasn MMYLLECTBO)
perncTtpaumMOHHbIM OpPpraHoM - C AaTbl BO3HUKHOBEHUA A0 AaThbl
noraweHus KeannduumupyeTcs B KayecTBe onepaumoHHON’;

ABaHCbI, BbifaHHble NO cAenkaMm 3a cyer umyuwectsa [MNO
KBanMdunumMpyoTcs Kak onepaumoHHas aebutopckas 3a40/1KeHHOCTb
C JaTbl Bblga4ynm aBaHca A0 JAaTbl noraweHus obsa3aTtenbcTs
KOHTpareHTOM COr/lacHO YCNOBUSM cAenkKn (ecnm CpoK noraweHus
aBaHCa B COOTBETCTBMM C AOrOBOPOM CoOCTaBnsieT He 6onee 15
pabounx AHen C y4yeToM CpoKa MpOJSIOHraumm M nepesakarydeHus
aorosopos). Mpu 3TOM AONYCTUMbIA CPOK HapyleHus ob6s3aTenbCcTB
KOHTpareHToOM cocTtaBnsier 3 paboumx AHS, B Te4yeHue KOTOpbIX
3a40J/DKEHHOCTb TaKXe KBannduumpyeTcs onepaumoHHOMN.
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e [e6butopcKkas 3aA0/DKEHHOCTb YMNpaBAAWeENd KOMMAHUMU

nepep NMUN® - B TeueHne 25 paboumnx AHel c AaTbl BOSHUKHOBEHMUS
KBanMdumumpyeTcs B KadecTBe ornepaumoHHoOW. [lpu Hannymm
060CHOBaHHOro  3KCrepTHOro  (MOTUBMPOBAHHOINO)  CyXAEHMUS
YnpaBnsaowen KOMNaHMm o TOM, YTO YBEJIMYEHNE CPOKOB MNorallieHuns
0ebUTOPCKON 3a40/IXKEHHOCTU He SABMSETCS CNeACTBUMEM HEraTUBHbIX
MpoLeccoB, BO3HUKLIMX B AeATENbHOCTM YNPaB/sSoOLWeNn KOMNaHNK, a
TaKXe HaIn4ynm AOKYMEHTaNbHOIr0 NOATBEPXKAEHMS OT yNpaBnstoLen
KOMMaHuu CpPOKOB rnorawieHus 3a40/1KEeHHOCTH, Takas
3a40J/1KEHHOCTb MPOAOJIKAET OTHOCUTBLCS K ONEpaunoOHHOMN.

e [Nebutopckas 3af0J/IXKEHHOCTb, BO3HMUKLIUAA MO AOrosopam cC
OUEeHLNKOM, cneumasmsmpoBaHHbIM AenosutapuemMm,
perncrpaTtopomM, ykasaHHbiM B NMpasunax AY NN, a Tak ke
AebuTopckaa 3ap40/1XXEHHOCTb, BO3HMKLWIAA nNpu onnarte
pacxoaoB, CBA3aHHbIX C AOBepuTesibHbIM ynpasneHmem NMNNoO
- C AaTbl MNpuM3HaHMA A0 AaTbl OKOHYAHMSA CPOKa WCMOJHEHWUS
obsizaTenbCTBa B COOTBETCTBMM C  YC/IOBUSIMW  3aKJIHOYEHHbIX
AOroBopoB.  [JoONyCTUMbIX  CPpOK  HapyweHuss  obsi3aTenbCcTB
YKa3aHHbIMM KOHTpareHtamum cocTtasnser 25 pabounmx aHen, B
TeyeHune KOTOpPbIX 3a40/KEHHOCTb kBanmdbuumnpyetcs
onepaumoHHon. 0O6ocHOBaHHOe 3KcnepTHoe (MOTUMBUMPOBAHHOE)
cy>xaeHune Ynpasnsiiowen KoMnaHnm o TOM, YTO YBESIMYEHNE CPOKOB
okasaHusa ycnyr (noraweHuss [ebuTopckon 3a[0/1KEHHOCTU) He
ABNSETCS CNeACTBMEM HeraTuMBHbIX MPOLECcCOB, BO3HUKLWIWX B
OEeATENbHOCTU AO/MKHMKA U/ NpeaocTaBieHne LOKYMEHTaIbHOro
NnOATBEPXAEHUS OT KOHTpareHTa 06 WHbIX CpoKax roraweHuns
3a40/MKeHHOoCTH (okasaHus ycnyr NMUO) asnsetcsd ocHoBaHWeEM Ans
yBEe/IMYEHMS CpoKa KBanudumkaumm Takoh 3a[O/HKEHHOCTM B
KayecTBe onepauMoHHOM A0 AaTbl, YKa3aHHOW B MpeAcTaBIeHHbIX
OOKYMeHTax.

o [Nebutopckass 3aA0/1KEHHOCTb, BO3HUKLWIAsA B pe3ysbTaTe
nepesoAa AE€HEeXHbIX cpeAcTB («AEeHbIrM B NYTU>» ) — B TeyeHune
3 paboyunx AHEN € gaTbl NPM3HAHUS TaKOWN 3a40/1XKEHHOCTH.

CnpaBepgsnBas
CTOMMOCTb

B obwem cnyyae and uenen onpeaeneHus cnpaseasiMBOn CTOMMOCTHU
AebuTopCcKon 3a40/HKEHHOCTU eC/IN He ornpejefneHa KOHKpeTHasa aaTa ee
noraweHus, HO yKasaH npenesnbHbli CPOK, B TeYEeHMe KOTOpOro Takas
3aJ0/KEHHOCTb AOMKHa O6blITb  MoraweHa, TO CpOK noraweHus
npuHUMaeTcs MaKCUMasibHbIM B  OTcyTcTBMEe  0OBOCHOBAHHOIO
3KCNepTHOro (MOTUBUPOBAHHOIMO) CYXAEHMUS yNpasBasoLWwen KkonaHnm ob
WMHbIX CpPOKax noraleHns Takon AebUTOPCKOM 3a40/IKEHHOCTH.

Ecnn He onpepeneHa KOHKpeTHas AaTtbl noraweHus Aebutopckon
3a40/1KEHHOCTU N OTCYTCTBYET MpefefbHblii CPOK noraleHus, To ANnS
uenen onpegeneHns cnpaBeasinBoi CTOMMOCTU TakKOn CPOK MOXeET 6bITb
yCTaHoB/eH Ha OCHOBaHUM 060CHOBaHHOIro 3KCNepTHOro
(MOTMBMPOBAHHOI0) CYXAEHUS yNpaBAsoLWen KOMAaHUN.

Jebutopckas 3a40KEHHOCTb, noanexallas noraweHno UMyLLEeCTBOM,
BO3HMKLUAA MO AOroBopaM MeHbl, HOBaUMM W APYrUM aHaNOrM4YHbIM
AorosopaMm (3a WCKAKOYEHMEM Cc/flyvyaeB, OTAE/bHO YKa3aHHbIX B
HacToswmx Mpasunax onpegenennsa CHA), oueHMBaETCa N0 CTOMMOCTH
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MMyLLeCTBa, noajsiexalwlero noay4yeHuto, B COOTBETCTBMM C MOPSAKOM
onpeaeneHns  cnpaBeasiInBoOM  CTOMMOCTM  TakKoOro  MMyLecTBa,
YCTaHOBJ/IEHHbIM HacToawmMMmM lNMpasunamm onpenenenHns CHA ¢ yuetom
METOANKMN OLIEHKM KPeAUTHOro pucka B COOTBETCTBUM C [MpunoxeHnem 6
(ecnu 31O NPpUMEHMMO).

CnpaBegnimBass CTOMMOCTb npodenn [ebutopckon 3af0aKeHHOCTH

onpeaenseTcs B CcyMMe (hbakTUUYECKOro octatka 3af0J/1’DKE€HHOCTHM Ha

AaTy onpepeneHnsa cnpaBepsiuBon cToMMocTu/party

onpepnenennsa CHA:

e ONs BCel AebUTOPCKOM 3aA0/IKEHHOCTM, YKa3aHHOW B HACTOSLLEM
NpUIOXeHnn, B nepuos Keanudukaumm Takoh 3a[40/KEHHOCTU B
KayecTBe ornepaumoHHON;

e ONs 4ebUTOpPCKOM 3a401XKEHHOCTM NO Hanoram, cbopam, NowMHaM B
6t04)KeTbl BCEX YPOBHEN;

e ans nebutopckom 3a40/1KEHHOCTM MO BO3MELWEHUI0 CYMMbl Hasloros
13 broaxeta PO,

B cymMMme, onpeaeneHHoW C wcnonb3oBaHMEM MeToaa
npMBeAeHHOW CTOMMOCTU 6yAyLUNX AEHEXXHbIX MOTOKOB C y4eTOM
KpeAuTHbIX pUckoB ([1pnnoxeHve 6) BO BCEX MHbIX Cly4vasx.
Jdebutopckas 3a40/MKEHHOCTb MO BO3MELLEHMIO HANOroB n3 broaxera, a
Tak e aebutopckas 3a40/HKEHHOCTb Mo Hanoram, cbopam, nowsanHam B
6t04)KeTbl BCeX YPOBHEN He obecueHnBaeTcs He3aBMCMMO OT CPOYHOCTHU
ee noralweHus.

Cnuncok obwmx cobbiTnii, nNpuBoAAWMX K obeCUeHEeHW, yKasaH B
MpunoxeHun 6.
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MPUNOXEHNE 21. HEABUXWUMOE MUMYLLECTBO

HenBu>Xxmnmoe MMyLLECTBO

[aTa BkntoueHns Heasuxmmoro nmyuwecrtsa B MNP - Hanbonee paHHAS
n3 gat:
- jJaTta npueMa-nepenayn, nNOATBEPXAEHHAs aKToM npuema
nepegaun (He nNpUMEHsIeTCs, B C/lyyae, €eCcnuM HeaBMXumoe
uMywectso npuobpeteHo y gpyron YK LA.Y. NMA®, B pe3ynbTaTe
peanusaumn HeaABUMXKXMMOro UMyLLLeCTBa NMpu npekpaweHun MNO);
- pgata rocynapCTBeHHOW — perucrpauuMm  rnepexoga  npasa
CO6CTBEHHOCTM Ha HeaBMXMMOE WMYLECTBO K Bnagenbuam
WHBECTUUMOHHbIX Naes NMN®, noaTeepxaeHHas BbiNUckon u3 EMPH
(B TOM uncne BO3HMKHOBEHME MpaBa COOBCTBEHHOCTM B pe3yfbTaTe
pasaena/
obbeanHeHns obbekTa(oB) HEABMXMMOCTM, BXOASLWMX B COCTaB
nmyecrtea MNO)

e [laTta BbIOBITUA HEABMXMMOrO MMyLlecTBa — Hawbonee paHHAS u3
hat:
- jata npueMma-nepenayvum, MOATBEPXAEHHAs aKToM npueMa
nepefayn (He NPUMEHSETCH NpU BbIObITUM HEABMXUMOIO MMYLLECTBA
npu npekpaweHun NMNO);
- JaTa rocydapCTBEHHOW  perucrpaumuM nepexoga npasa
cobCcTBEHHOCTH Ha HeaABWXNMOoe MMYLLLECTBO HOBOMY
npasoobnagatento (B TOM  4ucne  npekpalweHus  npasa
cobCTBEHHOCTU B pe3ynbTate pasgena/obbeavHeHns obbekTa(os)
HeABUXXMMOCTU, BXOASALLErO B cOCTaB umyllectea MNMNO);

e [laTa npekpaweHuss npaBa COBCTBEHHOCTM B  CBA3UM C
rocyfapCTBEeHHOW  perucrpaumen  nNuMKBMAaUMKU  HEABUXUMOIO

MMYLLECTBa, rnoaTBepXXaeHHas OOKYMEHTOM, BblAAHHbIM
PErNCTPUPYIOWLMM OpraHoM C OTMETKOM O PpermcrpaumMoHHOM
LENCTBUMN.

CnpaBeanuBas CTOMMOCTb obbekTa HeABMXMMOCTM onpenesnsercs Ha
OCHOBaHMM oOT4yeTa OLUeHlMKa, COOTBETCTBYyOWeEro TpeboBaHMAM
®epepanbHoro 3akoHa "O6 WMHBECTUUMOHHLIX ¢oHAax", MPUHATBIX B
COOTBETCTBUM C HUM HOPMATUBHbIX aKToOB, YKkaszaHus N2 3758-Y un
HacTosawwmx MNpasun onpepenenmns CHA.

Mpn oueHKe cnpaBeaMBOi CTOMMOCTM oOb6bekTa HeOBMXUMOCTM,
Haxo4swerocs B OnepauuMoHHOW apeHAe, no kotopon MUO aensetca
apeHaojaTesnieM, YCA0BUMS apeHAHOro A0roBopa AO/MKHbl  6bITb
OTpaXeHbl  OLUEHWMKOM B  OueHKe o0b6bekTa  HeaBWMXMMOCTH,
cocTassistowiero aktusbl MNO.

CnpaBeanuBas CTOMMOCTb 06beKTa HeABMXUMOCTM MPU3HAETCS paBHOMN

0 (Honb):

e B C/lyyae coOObITUSI, MPUBOAALLENO0 K TMPU3HAHUIO HEABUXMMOIro
MMyLLEeCTBa HENnpuUroaHbiM AN AanbHENWero MCrnosib3oBaHus Mo
LesieBOMY Ha3Ha4yeHW - C AaTbl MNoayyYeHuss oduumanbHOro
OOKYMeHTa 0 TakoM dakTe;

e B C/lyyae repejaun Mo aKTy npuveMa-nepenayvm HeaBUXMMOro
MMyLLeCTBa Mexay CTOpoHaMu No AOroBOpPY M He NpeaoCTaB/eHNN B
TeyeHne 6 (lectb) MecsiueB C gaTtbl NOAMUCAHUA TaKOro akra
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npuema-nepenadn Bbinuckn u3 EMPH, noaTteepxaatowen party
nepexoga npaBa COOCTBEHHOCTM Ha HeABMXUMOE MMYLLECTBO
BrajenblaM MHBECTULUMOHHbIX naes MNO.
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NPUNOXXEHWE 22. MPABA APEHAbI HA HEABW)XWMOE UMYLLEECTBO
(MONYYEHHBIE)

MpaBa apeHabl HA HEeABUXMMOE MMYLLECTBO (MOSTyYeHHbIE)

e C paTtbl Nepegaun o6bekTa HEABMXKMMOCTW B apeHay Mo akTy npuema-
nepenauu;
e C paTbl YCTYNKM NpaBa apeHAbl 06beKkTa HeABUXUMOIo MMYLLECTBA.

e [lo dakTy nognucaHmsa akTa Bo3BpaTa MMyLECTBa apeHaoAaTento;

e [Mepepava NMNO® npas 1 06593aTeNbCTB NO AOrOBOPY TPETbEMY NMLY;

e [lpoyero npekpalleHns npae n 0683aTeNbCTB N0 4OrOBOPY B COOTBETCTBUM
C 3aKOHOAATeNbLCTBOM UM AOFOBOPOM.

B coctaB akTtmBoB MN® MOXeT BXOAUTb TONIbKO HeABUXWMMOE WUMYLLECTBO,
pacnosioxeHHoe no aapecy: r. Mockea, yn. Ceprea Makeea, 4. 13 Ha
3eMesIbHOM y4dacTKe C KagacTpoBblM HOMepoM 77:01:0004038:6 n cToMMocCTb
MMYLLECTBEHHbLIX MpaB Ha 3TOT 3eMeflbHbIl y4acTOK y4yTeHa B COCTaBe
cnpaBeasiMBoi CTOMMOCTM HEeABMXMMOro MMyLLECTBa.

MMyLlecTBEHHbIE MNpaBa Ha 3€eMesibHbIl y4acTOK He MOryT reHepupoBaTb
CaMOCTOSATENbHYIO 3KOHOMMYECKYH BbIrogy W ObiTb NpeaMEeToOM CAEsKM
OTAEeNIbHO OT PacrnoJsIoXKEHHOro Ha HeM 34aHus (CTpoeHus, COOopyXeHus), a
cneposaTtenbHO akTMB B hopMe npasBa MNosib30BaHUS 3eMeflbHbIM Yy4aCTKOM C
KagacTpoBbiM HoMepoM 77:01:0004038:6 v 0653aTebCTBO NO apeHae 3Toro
3eMesIbHOro yyacTka He rnpusHarTcs.

B OTHOLWEHMM Takoro AoroBopa apeHAbl 3eMeslbHOro y4yacrtka npusHaeTcs
0653aTenbCTBO NO ynjaaTe apeHAHOoN niatol.

80



NMPUJTOXEHWNE 23. AOrOoBOP YHYHACTUA B AOJIEBOM

CTPOUTEJIbCTBE OB bEKTOB HEABMXXNMOIo MMYLLECTBA U
MHBECTULMNOHHBIN AOIrOBOP

[aHHble BMAbl aKTUBOB He NMpeayCcMOTPEHbl MHBECTULIMOHHOW AekNlapauyveli 3aKpbiTOro naeBoro
MHBECTUUMOHHOro d¢oHAaa HeaBMKUMMOCTU «TMWWN-peHTHbIN>» Noa  ynpaBieHueMm

AKUuMOHepHOro o6uwecrTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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MPUNOXEHWE 24. AOroBOP HA CTPOUTE/IbCTBO (CO3AAHME)
OBBbEKTA HEABMWXXMMOCTU U AOITOBOPA HA PEKOHCTPYKLUMWMIO

JaHHble BUAbl akTUBOB He NpeayCMOTPEHbI WHBECTULIMOHHOMN AeKnapaumeﬁ 3akpbITOro naesoro
UHBECTULUMOHHOIOo cboup,a HeABNXXMMOCTHU <<|1V|V|-peHTHblﬁ>> noa ynpaBieHUEM

AKUMOHepHOro o6uwecTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULMOHHbDbIE
naeun>.
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NMPUJTOXEHWNE 25. AEHEXXHbBIE TPEBOBAHUA NO KPEAUTHBIM
AOroBoPAM (B T.4. YAOCTOBEPEHHbDIE 3AKJIAAHBIMU) U
AOrOBOPAM 3AMMA, MO KOTOPbIM NU® ABNSETCS
SAMMOJABLIEM

[aHHble BnAbl aKTUBOB He NpeAyCcMOTpeHbl MHBECTUUMOHHOM Aeknapaumer 3aKkpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» NoaA  ynpaBlEHUEM
AKLMOHEpHOro o6wecrBa YnpaBnsawuwlasa komnaHma «lMporpeccuBHblie MHBECTULLMOHHbDbIE
naen».
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NMPUTOXEHWE 26. AEHEXXHDbIE OBA3ATEJ/IbCTBA U3 KPEANTHbIX
AOroBorPoB U 1OroBorPoB 3AUMA, NO KOTOPbIM NN®
ABNAETCA SAEMUWUKOM

[aHHble BMAbl aKTUBOB He NMpeayCcMOTPEHbl MHBECTULIMOHHOW AekNlapauyveli 3aKpbiTOro naeBoro
MHBECTUUMOHHOro ¢oHAaa HeaBMKXUMMOCTU «TMWWN-peHTHbIN>» oA  ynpaBieHueMm

AKUuMOHepHOro o6uwecrTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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NPUNOXEHME 27. NPOCTOW BEKCEJ1b

[aHHble BnAbl aKTUBOB He NpeayCcMOTpeHbl MHBECTUUMOHHOM Aeknapaumelr 3aKkpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmxkumoctn «MUUN-peHTHBIN>» NoaA  ynpaBlEHUEM

AKUMOHepHOro o6uecrTsa Ynpasnawuwasa komnaHua «fMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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MPUNOXEHWE 28. AOJIN B YCTABHbIX KAMUTAJIAX OBLUECTB C
OrPAHUHEHHOU OTBETCTBEHHOCTbIO

[aHHble BnAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmxkumoctn «MUUN-peHTHBIN>» nNoaA  ynpaBlEHUEM

AKUMOHepHOro o6uwecrTsa Ynpasnawwasa koMmnaHua «lMporpeccuBHble MHBECTULIMOHHbIE
naeun>.
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NPUJTOXXEHWE 29. NPABA YYACTUA B YCTABHbIX KAMUTAJIAX
MHOCTPAHHbIX KOMMEPYECKNX OPTAHU3ALUU

[aHHble BnAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmxkumoctn «MUUN-peHTHBIN>» nNoaA  ynpaBlEHUEM

AKUMOHepHoOro o6uwecTsa Ynpasnawwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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NMPUJTOXEHWNE 30. MTPOEKTHAA AOKYMEHTALUUA ANA
CTPOUTENDBCTBA UJIN PEKOHCTPYKLUWN OBBEKTA
HEABWXXMMMOCTHU

JaHHble BUAbl akTUBOB He NpeayCMOTPEHbI WHBECTULIMOHHOM ,u,emapau,meﬁ 3akpbITOro naesoro
UHBECTULUMOHHOIOo cboup,a HeABNXXMMOCTHU <<|1V|V|-peHTHblﬁ>> noa ynpaBieHUEM

AKUMOHepHOro o6uecTsa Ynpasnawuwasa komnaHua «fMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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NMPNNOXEHWNE 31. XYAOXXECTBEHHbBIE LEHHOCTU

[aHHble BnAbl aKTUBOB He NpeayCcMOTpeHbl MHBECTUUMOHHOM Aeknapaumelr 3aKkpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» nNoaA  ynpaBlEHUEM

AKUMOHepHOro o6uecrTsa Ynpasnawuwasa komnaHua «fMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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MPUTOXKEHWE 32. NPOCTOE CKJIAACKOE CBUAETEJ/IbCTBO U
ABOUNHOE CKJTIAACKOE CBUAETEJIbCTBO

[aHHble BnAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmxkumoctn «MUUN-peHTHBIN>» nNoaA  ynpaBlEHUEM

AKUMOHepHOro o6uwecrTsa Ynpasnawwasa koMmnaHua «lMporpeccuBHble MHBECTULIMOHHbIE
naeun>.
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NMPNNOXEHWNE 33. AOrOBOP PEINO

[aHHble BnAbl aKTUBOB He NpeayCcMOTpeHbl MHBECTUUMOHHOM Aeknapaumelr 3aKkpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» nNoaA  ynpaBlEHUEM

AKUMOHepHOro o6uecrTsa Ynpasnawwasa KoMmnaHusa «lMporpeccuBHbleé UHBECTULIMOHHbIE
naeun>.
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MPUNOXEHWE 34. MPON3BOAHBLIE ®UHAHCOBbIE MHCTPYMEHTbI
(PACYETHBIE)

JaHHble BUAbl akTUBOB HE NpeayCMOTPEHbI WHBECTULIMOHHOMN ,qunapau,Meﬁ 3akpbITOro naesoro
MHBECTULUMOHHOIOo cbouna HeABNXXMMOCTHU <<|1V|V|-peHTHblﬁ>> noa ynpaBieHUEM

AKUMOHepHOro o6uwecTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULMOHHbDbIE
naeun>.
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MPUNOXEHWE 35. KTTIUPUHITOBbBIE CEPTU®UKATbI YHACTUA (KCY)
N PENO C KCY

[aHHble BnAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmxkumoctn «MUUN-peHTHBIN>» nNoaA  ynpaBlEHUEM

AKUMOHepHoOro o6uwecTsa Ynpasnawwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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NMPUJTOXEHWE 36. MOAEJZTb OLUEHKW AJ1A LEHHbBIX BYMAT,
HOMUWHWUPOBAHHDbIX B PYBJ1AAX

[aHHble BnAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmxkumoctn «MUUN-peHTHBIN>» nNoaA  ynpaBlEHUEM

AKUMOHepHoOro o6uwecTsa Ynpasnawwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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MPUTOXEHUE 37. KOPMOPATUBHBIE AEUCTBUS NO AOJIEBbIM
AKTUBAM MHOCTPAHHbIX SMUTEHTOB

[aHHble BnAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmxkumoctn «MUUN-peHTHBIN>» nNoaA  ynpaBlEHUEM

AKUMOHepHOro o6uwecrTsa Ynpasnawwasa koMmnaHua «lMporpeccuBHble MHBECTULIMOHHbIE
naeun>.
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NPUIOXXEHWE 38. BEKCEJ1b, BbIAAHHbIW YMNPABJISAIIOLLEA KOMMNAHUEN
a.y. nno

[aHHble BnAbl aKTUBOB He NpPeayCMOTpPEeHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmkumoctn «MUUN-peHTHBIN>» nNoaA  ynpaBlEHUEM

AKUMOHepHOro o6uecTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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MNPUNOXEHUE 39. TOBAPHbIW 3HAK

[aHHble BnAbl aKTUBOB He NpeayCcMOTpeHbl MHBECTUUMOHHOM Aeknapaumelr 3aKkpbiTOro naesoro
MHBECTULUMOHHOro ¢oHaa HeaBmxkumoctn «MUUN-peHTHBIN>» NoaA  ynpaBlEHUEM

AKUMOHepHOro o6uecrTsa Ynpasnawuwasa komnaHua «fMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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NMPUTOXEHWME 40. MATEHT

[aHHble BMAbl aKTUBOB He NMpeayCcMOTPEHbl MHBECTULIMOHHOW AekNapauyveii 3aKpbiTOro naeBoro
MHBECTUUMOHHOro ¢oHAaa HeaBMKUMMOCTU «TMWWN-peHTHbIN>» Noa  ynpaBieHueMm

AKuUMOHepHOro o6uwecrTsa Ynpasnawuwasa komnaHua «lMporpeccuBHblie UHBECTULIMOHHbDbIE
naeun>.
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MPUJTOXEHWE 41. AMYLWECTBEHHOE NPABO U3 1IOITOBOPA
MHBECTULMNOHHOIO TOBAPULLECTBA

[aHHble BMAbl aKTUBOB HE NMpPeayCMOTPEHbl MHBECTULIMOHHONM AeKkNapauuneli 3aKpbIiTOro naeBoro
MHBECTUUMOHHOro ¢oHAaa HeaBMKXUMMOCTU «TMWWN-peHTHbIN>» oA  ynpaBieHueMm
AKUMOHepHOro o6uecTsa Ynpasnawuwasa komnaHua «fMporpeccuBHblie UHBECTULIMOHHbDbIE

naen>.
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MPUJTOXKEHWE 42. MPABA UCIMOJ1Ib3OBAHUSA PE3YJIbTATOB
MHTENNEKTYAJZIbHOW AEATE/IbHOCTU (KOMMEPYECKUE
OBO3HAYEHUSA, CEKPETbI MPON3BOACTBA (HOY-XAY))

[aHHble BUAbl aKTUBOB HE NMpPeayCMOTPEHbl MHBECTULIMOHHONM AeKkNapauuneli 3aKpbIiTOro naeBoro
MHBECTUUMOHHOro ¢oHAa HeaBMXUMMOCTU «TMWUN-peHTHbIN>» Noa  ynpaBieHueMm
AKUMOHepHOro o6uecTsa Ynpasnawuwasa komnaHua «fMporpeccuBHblie UHBECTULIMOHHbDbIE

naen>.
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MPUJTOXXEHWE 43. OBBEKTbI BO3AYLWHOIO N CYyXornytTHoro
TPAHCIOPTA

[aHHble BMAbl aKTUBOB HE NMpPeayCMOTPEHbl MHBECTULIMOHHONM AeKkNapauuneli 3aKpbIiTOro naeBoro
MHBECTUUMOHHOro ¢oHAaa HeaBMKXUMMOCTU «TMWWN-peHTHbIN>» oA  ynpaBieHueMm
AKUMOHepHOro o6uecTsa Ynpasnawwasa KoMnaHusa «lMporpeccuBHbleé UHBECTULIMOHHbIE
naeun>.
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MPUJTOXKEHWE 44. AKTUBbI N OBA3ATEJIbCTBA INO JOFOBOPAM
®UHAHCOBOW APEHAbI (JIN3UHIA), MO KOTOPbIM NU® -
JIN3NHIOAATEJNIb - APEHAOAATE/Ib NO JOrOBOPY ®UHAHCOBOM
APEHAbI (JIN3UHIY)

[aHHble BMAbl aKTUBOB He NpPeayCMOTPEHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmkumoctn «MUMN-peHTHBIN>» NoaA  ynpaBlEHUEM
AKLMOHepHOro obwecrsa Ynpasnsawouwasa komnaHma «lMporpeccmBHblie UHBECTULIMOHHbIE

naen> .
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MPUJTOXXEHWE 45. AKTUBbl U OBA3ATEJIbCTBA NO ONOBOPAM
®UHAHCOBOW APEHAbI (JIN3UHIA), MO KOTOPbIM NU® -
JIN3NHIOMNOJIYYATE/Ib - APEHAATOP NO JOrOBOPY ®UHAHCOBOM
APEHAbI (JIN3UHIY)

[aHHble BMAbl aKTUBOB He NpPeayCMOTPEHbl MHBECTULMOHHOM Aeknapaunelr 3akpbiTOro naesoro
MHBECTUUMOHHOro ¢oHaa HeaBmkuUMocTn «MUMN-peHTHBIN>» nNoaA  ynpaBlEHUEM
AKLMOHepHOro obwecrsa Ynpasnsawouwasa komnaHma «lMporpeccmBHblie UHBECTULIMOHHbIE

naen> .
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NMPUJTOXEHWNE 46. HEKBAJTMOULIMPOBAHHDBIE ®UUHAHCOBDIE
MHCTPYMEHTbDbI, BKJTFOMAEMbIE B COCTAB AKTUBOB MNMAEBOIO
MHBECTULMOHHOIO ®OHAA B CBAA3U C PEAJZIM3ALIMEN MNPAB,
3AKPEMJIEHHbIX COCTABJ/ISHOLMMWN UHBECTULIMOHHbIA ®OHA
ULEHHbIMN BYMATAMU UJIN NPEAYCMOTPEHHbIX COCTABNAIOLLMMHA
MHBECTULMNOHHbLIA ®OHA NPON3BOAHBIMU ®UHAHCOBbIMM
MHCTPYMEHTAMMU

[aHHble BMAbl aKTUBOB He NMpeayCcMOTPEHbl MHBECTULIMOHHOW Aekapauyvelt 3aKpbiTOro naeBoro
MHBECTUUMOHHOro ¢oHAaa HeaBMKUMOCTU «TMWUUN-peHTHbIN>» oA  ynpaBieHueMm
AKUMOHepHOoro o6uecTBa Ynpasnsouwas KomnaHus «lMporpeccuBHble MHBECTULIMOHHbDbIE
naeun>.
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